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CASHFLOW® 202

[ns aton urpbl Bam NoHagobAaTcs 3HaHUS M yMeHusi, npuobpeTeHHble B xode ocBoeHusi CASH-

FLOW® 101. Cbirpante B Hee MUHUMYM 6 pa3 W TONbkO nocne aTtoro npuctynante k CASH-
FLOW® 202.

B KOMIMJIEKT UI'Pbl BXOOAT:

® BEIOMOCTM y4eTa OMuUMOHOB M KOPOTKUX NPogax

® /rpoBble KapTo4ku (BnaHk oTyeTa 0 goxoaax u 6anaHcoBOro oTyeTa)

® KapToYkM «HavanbHbIN MHBECTULMOHHBLIN nopTdensby (12 wrT.)

e kapToykn «[pupoct kanutana» (36 wrt.), «Co3gaHne geHexHoro notoka» (36 wrt.), «PblI-
HOK» (42 wrT.), «Bcsikasa BcaunHar» (24 wr.)

e KOHBepTbl «KopoTkue npopgaxu» Ans akumin MYT4U (6 wr.) n OK4U (6 wT.)

e [paBuna nrpel CASHFLOW® 202

Ona Toro 4yto6bl urpatb B CASHFLOW® 202, Bbi HEMPEMEHHO pgonxHbl umetb CASH-
FLOW® 101.

CASHFLOW® 202 — ®UHAHCOBAS UIPA
BbICOYAULLEIO KJTIACCA

OOPOXKA ONnA KPbICUHbIX BEFOB

YT106bI BbIpBATLCA C OOPOXKM ANSA KPbICMHbIX 6EroB Ha CKOPOCTHYI LOPOXKY, Bbl JOIMKHbI
JenaTb TakMe MHBECTULMU, KOTOPbIE NPUHECYT NacCUBHbIA A0X00, MUHUMYM B 2 pasa NpeBbl-
watowmr cymmy obuiero pacxoga. Hanpumep, ecnu cymma obuiero pacxoga pasHa $1620,
TO, ANSA TOro YTOObl BbINTU HAa CKOPOCTHYIO AOPOXKY, BaM HY>XHO MMETb MacCUBHbIN 00X0M,
cocTaBnawuin He meHee $3240.

CKOPOCTHAA OOPOXKA
Mocne Toro kak Bbl nepeGepeTecb Ha CKOPOCTHYHO JOPOXKY, Y BAC MOSIBATCS HOBbIE LIESN:

1) yBENUYNUTL CBOW OEHEXHbIN NOTOK OT NPUOBPETEHHbIX HAa HEW akTUBOB MUHMMYM A0 $50 000
n

2) KynuTb BblbpaHHyto MeuTy unu 2 gpyrme MeuTbl.

Bbl CTAHETE NOBEOWUTEJIEM UIPbl, ECIA:
1) nepBbIM JOBeAeTe CBOM MECAYHbIN AEHEXHbIA MNOTOK OT NPUODBPETEHHbLIX HA CKOPOCTHOM
OOPOXKEe akTMBOB MUHUMYM Ao $50 000
n
2) kynute ceoto Meuty nnn 2 gpyrme MeuyThl.

CokpalueHHbiin BapuaHT urppl CASHFLOW® 202: ecnu Ball NacCUMBHBIN AOX0A4 MUHUMYM B
2 pasa npeBbICUT CyMMYy 06LLiero pacxoaa, Bbl cTaHeTe nobeautenem v CMoXeTe NoKUHYTh O0-
POXKY A58 KpbICUHbBIX 6eros!
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MoAroTOBKA K UI'PE

1. Pewwrte, k1O Bynet 6aHknpom.

2. Paspante Bcem urpokam:
a) UrpoByto KapTouKy (brnaHk oTyeTa 0 Aoxopax v 6anaHcoBOro oTyeTa);
6) BEQOMOCTb y4eTa OMuUMOHOB M KOPOTKUX NPOAaX;
B) KOHBEPTbI AN KOPOTKUX NPOoAaX.

3. MNonoxuTe KapToukn pydaLLKoWn BBEPX, U MYCTb KaXObl UFPOK BblIOUpaeT:
a) kaptouky «[lMpodeccusa» (CASHFLOW® 101);
0) KapTouKy «HavanbHbI MHBECTULMOHHbBIN NOPTAENbY;
B) urposble dukn (Kpbica, Cbip) 1 xeToHbl ogHoro useta (CASHFLOW® 101).

4. Kaxxabin urpok Bblbnpaet MedTy Ha CKOpOCTHOWN Jopoxke urpoBor gockn (CASHFLOW® 101) u
CTaBuUT Ha Hee cBon ChIp.

5. lNepeHecuTe nHpopmaumto ¢ kaptodkm «lMpodeccusn», a Takke cBegeHus 06 akTnBax*, naccu-
Bax M [EHEeXHOM MOTOKEe M3 KapTOoukM «HayarbHbIA MHBECTULMOHHbLIN NopTMdenb» B UIPOBYIO
KapTO4Ky.

6. BaHknp BblAaeT KaXaomy y4acTHUKY Hanu4yHble AeHbrn. CymMy, KOTOPYHO KaXKabli M3 HUX NOmy-
YyaeT nepen Urpon, COCTaBNST:
a) MeCSAYHbIV AEHEXHbIV NOTOK UIPOKa;
0) HayanbHble cOepexeHnsa NUrpokKa;
B) Hanu4yHble N3 KapTOukn «HayanbHbIN MHBECTULMOHHLIN NOpPTdenb» (ecnu ykazaHa cymma).

He 3abbigatime sknodame OeHeXHbIlU nomok (naccusHbili 0oxo0d), rnosy4yaembil eamu Mo Kap-
mouKe «HayarbHbIl UH8eCMULUOHHbILU nopmagbernby (ecru OH ecmsb), 8 CYMMY CB0€20 MECSIYHO-
20 OeHEeXHO020 MoMmoKa.

Cotpute cymmy cbepexeHuin 1 HanmyHbIX C UrPOBO KapTOYKN.

7. Kaptoukn gna CASHFLOW® 202:

a) nepetacynte konodbl Kaptodek «[lpupocT kanutana», «Co3gaHue AEHEXHOro noTokay,
«PbIHOKY», «Bcsakasa BcaumHa;

6) nonoxute konopy «MpupocT kanuTanay Ha none «Menkas coenka» UrpoBON JOCKM;

B) nonoxure konogdy «Co3gaHue OeHexHoro notoka» Ha none «KpynHas caoenka» MrpoBow
AOCKM;

r) nonoxute konogy «Bcsikas BcAYnHa» Ha COOTBETCTBYHOLLIEE MONE UFPOBOW LOCKY;

A) Hayrag BbibepuTte 25 u3 42 kaptodek «PbIHOK» M NonoxuTe ux pyballKkon BBEPX Ha COOT-
BETCTBYIOLLEEe Nofe UrpoBOM AOCKM, OCTanbHbIE KapTodku ybepute.

PasbirpaHHble kapToykn « PbIHOK» OTKaabiBatoTCA B CTOPOHY. [ocne Toro kak Bce 25 kapToyek 3a-
KOHYaTCsl, CHOBa nepeTacyiTe BCIO Konoay, Hayraj Belibepute 25 kapToyek U NosoXuTe Ha CooT-
BETCTBYIOLLEE NMOMe UrpoOBOW JOCKM.

PasbirpaHHble KapToyky U3 OpYrux KOmnod, eCnn B HUX He COOEPXKUTCSH 0COObIX MHCTPYKLMI, y4acT-
HUKM KnagyT noj COOTBETCTBYIOLLYIO KONogy NULOM BBEPX (3TO NMO3BONWUT y3HaTb, Korga koroga
OyaeT pasbirpaHa nonHocTbio). Korga Bce kapToyky, Kpome KapTodek « PbIHOK», No6ObiBalOT B Urpe,
nx crefyeT CHOBa nepetacoBaTh U NOMNOXUTb HA COOTBETCTBYHOLLME MO UTPOBOW LOCKMW.

* Cymma HanuyHbIX (eCnv OHa ecTb) A06aBnsieTcs kK cyMMe chepexkeHuin B KONMOHKE «AKTUBbI».
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[MPUCTYTIAEM K UT'PE

CASHFLOW® 202 — aT0 obyyvatowian mHaHcoBas urpa BbicOYalLLero knacca, npegHasHa-
YeHHas [Ans OCBOEHUA HOBbIX MHBECTULMOHHBIX CTpaTerni B yCrnoBUAX Kak NogHMMatoLLerocs,
Tak U NagaroLwero pbiHKa.

Ecnu He ykasaHo MHoe, B AaHHOW urpe npumensitotca npasuna CASHFLOW® 101.

NEPEQ UIPOW

1. Kaxgbii urpok ctaBut cBoto Kpbicy Ha cTpenky «CTapT» y JOPOXKM ANs KPpbICUHbIX GEroB.

2. Wrpokn BpocatoT ogHy KOCTb. TOT, y KOro BbinageT Gonbluee KONMYecTBO OYKOB, HAa4YMHaeT nep-
BbIM. 3aTeM o4epeab NepexoauT K y4aCTHUKY crieBa OT Hero. _

3. NIrpokn Ha [opoXKe Ans KpbICUHbIX 6eroB No odepean BbibpackiBatoT OAHY KOCTb, €CNn YCNOBU-
MU BNaroTBOPUTENBHOCTU HE NPeayCMOTPEHO UHOE.

B urpe CASHFLOW® 202 nonagaHue Ha none «Bo3amoxHOCTb» NpeaycMmaTtpuBaeT ABa Tuna cae-
nok: «[pupocT kanutana» n «CosgaHne geHexHoro notoka». B omnuyue om CASHFLOW® 101,
30ecb mun cdernku onpedensaem He ee 8efluduHa, a oxxudaeMbll pesyribmam.

BAXHbIE NMPABUIIA UTPbl CASHFLOW® 202

Mona «Bo3moxHoCcTb» N «PbIHOK» Ha UTPOBOW JOCKe NpegnosiaraloT oguHakoBble Aen-
cTBuA. [lonagasa Ha HUX, Bbl OOMMKHBI CHavana BblbpaTb KapTouky «[pupocT kanutanay unu
«CosfaHne AeHeXHOro NoToKa» 1 3a4mTaTtb ee BCnyX. Bbl MOXeTe BbINOMHUTL ee yCrioBue unm
oTKasaTbCs OT caenku. B nepBom crniydae cnegymTte MHCTPYKUUSAM, MPUBEOEHHbIM B KapTOYKe.
[Mocne BbINOMHEHWS BCeX OEWACTBUMA Ha S9TOM e XOoay Bbl AOMMKHbI B3ATb KApTOYKY «PbIHOKY,
TaKke nNpoyYnTaTb €e BCryX M BbINMOMHUTb TO, YTO B HeW npeanoxeHo. BeibpaHHas kapToudka
«PbBIHOK» JomKHa BbITb MCMONb30BaHa A0 Nepeaayn xoaa, eCnv B HEM He yka3aHo MHOe.

TMPUMEYAHWE. Nepoku OomkHbI npuHame peweHue ob ucrofnb3osaHuu Kapmoyek «[lpu-
pocm Karnumana» u «CosdaHue deHexHozo rnomokax» O TOIO, kak 803b-
Mym KapmoykKy « PbIHOK».

Mockonbky B urpe CASHFLOW® 202 ncnonb3ytoTcs pa3Hble CTpaTerim, 04eHb BaKHO 3a4MThbl-
BaTb KapTOYKM BCNYyX, TaK Kak Nnobas 13 HUX MOXET NMPUHECTN OrPOMHYIO NPUBbLINb UNK YyObITOK
BCEM Urpokam Ha KaxaoM CAEnaHHOM xogy.

CNEUMATNBHbIE NMPABUJIA UTPbl CASHFLOW® 202
1. MEPEFOBOPbI O 3AKNIOYEHUU COAENOK MEXAY UTPOKAMMU

Mrpoku nmeroT npaBo 3aknoyaTb Mexay cobomn caenku, npeaMeToM KOTOpbIX SIBNAKOT-
cAl AoxoAbl OT HeABMXMMOCTU U aBTOPCKUX npaB (kpome goxoaos ot «Direct 2 Youy).
NHnuumpoBaTh neperoBopbl MOXHO TOMBKO Ha cBoeM xody. OBcyXaaTbCs U COrnacoBbIBaTh-
cA MoryT no6ble ycnosus. B caenkax ¢ HEABMXMMOCTbIO 0683aTeNbHO AOMKHbI Y4UTbIBATLCS
pa3mepbl TEKYLLMX UMOTEYHbIX NIaTexei.

[Mpumep coenku mexay urpokamu. Mrpok 6epet kapTouky «[1pupocT kanutana», HO y Hero
HEeT Hann4YHbIX OS5 BbINONHEHNA YKa3aHHbIX B HEW AeUCTBMW. Toraa, BMEeCTO TOro 4Tobbl Npo-
OaTb KapTO4Ky, OH npeanaraer gpyromy Urpoky BHECTUM CyMMY MepBOro B3HOCa U CTaTb €ro
napTHepoM. (3TO NULLL OAMH U3 NPUMEPOB CAENKM, 3aKNIOYEHHOM MeXOy UrpoKamu B pe3yrb-
Tate AOCTUTHYTOM JOrOBOPEHHOCTM.)
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Wrpoku He MMET npasa 3akniovarb Mexay cobow caenkum Ha Nnokynky W npodaxy akuuii
(B TOM YMcne Ha KOPOTKMUX MO3ULINAX), ONLUMOHOB Ha MOKYMKY U ONUMOHOB Ha npoaaxy. MNpea-

METOM MX [OrOBOPEHHOCTU TAKXKe HEe MOTrYT ABASATHLCA U Aoxoabl 0T 6usHeca «Direct 2 Youy.

Ecnun urpok B3sn B baHke kpeguTt Ans npuobpeTeHust akTMBOB, a No3xe npogan ux Apyromy
UrpoKy, TO OH OCTaeTcs A0MKHMKOM BaHka oo noralueHust B3ATON ccyabl.

Nrpokn He MOryT KpeguToBaTb OpPYrnX y4aCTHUKOB.

B nrpe CASHFLOW® 202 Bce caenku Ha NOKynKy v npoaaxy akumii oHA0BOro pbiHKa (B TOM
Yucne Ha KOPOTKMUX NO3ULKSIX), C ONLMOHAMW Ha MPOAAXY, ONLMOHAMM Ha NOKYMKY N KOPOTKU-
MU rpogaxamu MOXHO NpoBOAUTL TONbKo Yepes baHk. (ModpobHee 06 onyuoHax Ha rnpoda-
XY, onyuoHax Ha MoKyrKy U Kopomkux rnpodaxax cMm. darnee.)

[oxoabl oT KomnaHuu ceteBoro mapkeTuHra «Direct 2 You» (D2Y) HE moryT siBnsiTbcs npea-
METOM [JOrOBOPHbIX CAENOK UM 06bEeKTOM NpoaaXKn ApYrm UrpoKam.

2. BAHKPOTCTBO KOMIMAHUA

B nrpe CASHFLOW® 202 komnaHMu MoryT noaBepraTtbcsi npoueaype 6aHKpoTcTBa Unm
peopraHusauuu, U Toraa UX akuuMu nagaroT B LeHe A0 HynsA. B gaHHoOM cnydae Bce aep-
XaTenu aTux LeHHbIX Bymar, HaxogsaLwmecs Ha AOPOXKKe AN KPbICUHbIX 6eroB, HecyT yObITKN.

BA>KHOE 3AMEYAHMUWE. bupxxesble akyuu U OnNUyUOHbI Ha roKynky obecueHusatomcs. Orl-
UUOHbI Ha rnpodaxy u Kopomkue rpodaxu 6ydym npuHocums rpu-
6bi1b $0 0o okoHYaHuss mopz2oe. B cryyae 6aHkpomcmea unu
peopeaaHu3ayuu KoMnaHuu umoaosas yeHa ee akuyuli cmaHosum-
CAl pasHolU Hyrmn u depxamenu amux UeHHbIX bymaz cmupatom
3arnucu o HUx co ceoezao banaHco8020 omyema.

Mocne cmeHbl ynpaBnsaoLLero pmMa MoxeT BO306HOBUTL CBOK AEATENBHOCTb C TEM Xe Ha-
3BaHueM, a ee akuum — BbITb 3anyLueHbl B Npoaaxy 6e3 dopmarnsbHOro yBeaoMrneHns nurpo-
koB. Ecnu komnaHus BO30GHOBMSAET CBOK AeATENbHOCTb, YYaCTHUKW, KOTOpble B pedynsraTte
ee BGaHKpoTCTBa UNW peopraHn3auuny NOHECNN NoTeEpPU, He UMEIOT NpaBa Ha AEHEXHY KOM-
NeHcaumo Unn Bo3BpaT akLuiA.

3. MPOOAXA AKTUBOB

Wrpoku moryT B nto6oe Bpemsi NpoaaBaTh UNu nepeycTynaTth APYrMM y4acTHUKaM npasa cob-
CTBEHHOCTM Ha CriedyioLime akTuBbI:

® HEABWKMMOCTb;

® aBTOPCKME roHOpapbl OT MPOAAX KHUT, UrPyLUEK, MECEH U KOMMbIOTEPHbIX NPOrpamm;

® HEeWCnornb30BaHHbIE OMLMOHbI HA HEABWXUMOCTb.

SATTOMHUTE! Nepoku He mo2ym npodasamsb (8 MOM YuC/e Ha KOPOMKUX MOo3uyusix) Opyaum
ydacmHukam usnu ebicmaernsime Ha ayKUUuoH bupxesbie akyuu, OrnuyuoHbl Ha
MOKYIKY U OrMyuoHbI Ha npodaxy. [JoxoObl om «Direct 2 You» makxe He rnoo-
niexxam npodaxke, riepeycmyrike rpae usu 8bICmaesieHUro Ha ayKyUoH.

LleHa npogaxu 06bEKTOB HEABMXKMMOCTU [OIMKHA NPEeBbILLAaTh pa3Mep UNOTEYHOro kpeauTa.
Mpw 3TOM HOBBLIV NOKyNaTenb NpUHUMaeT Ha cebs 06si3aTenbCTBa NO UNOTEKE.

lMocnegHue 2 urpoka, ocTaBlIMECH Ha AOPOXKE ANA KpblCUHbIX ©eroe, mMoryT npogatb
BaHky nobyto cobCTBEHHOCTb UMW aBTOPCKUIA FOHOPap 3a NOMOBUHY BHECEHHON UMU CYyM-
Mbl NepBoro B3Hoca. Ecnv nnoteyHbIt kpeguT norawweH, baHk Bbinna4ymMBaeT UM NONoBUHY
OT NOJSIHOW CTOMMOCTW 0ObekTa.
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4. BAHKPOTCTBO ®U3UNYECKUX NUyY

Urpok mMoxeT o6BbABUTL ceb6s1 6aHKPOTOM, Koraa noxenaer. YMeHbLueHUue MecsiYHOro
AEeHeXHOoro nNoToka Ao oTpuuaTensHou BenuunHbl HE o3HavaeT, 4YTo OH aBTOMaTU4YecKu
CTaHOBUTCSH GaHKPOTOM.
Ecnu nrpok obbasnset ceba 6GaHkpoToM, OH NpodaeT BCe CBOW akTVBbI CreAyLWnM 06pa3om:
1) BaHk nokynaet HeBWXXMMOCTb 3a NOMOBMHY NEPBOro B3HOCA, a ECMN UMOTEYHbIN Kpe-
AWT noratleH, To 3a NONOBUHY NOMHOW CTOMMOCTH (B 3TOM Crly4ae C UrpoBO KapTOYKu
HY>XHO CTepeTb BCE [JaHHbIe O HEABUXMMOCTU N AEHEXHbIX NOTOKaX OT Hee);
2) BaHk nokynaet Bce NnpuHaanexalime Urpoky Gupxxesble akLMm 1 OMNLUOHBLI 33 NONOBU-
HY BbIMSI@4€HHON 3a HUX CyMMbI (B 9TOM Crly4ae ¢ UrpoBOIN KapTOYKM HY)XHO CTEpPETb
BCE [laHHble 06 akuusax n onumoHax);
3) ecnu urpok 6pan KpeauT, To AOXOAblI OT pacrnpofaxu akTUBOB B NEPBYI0 OYepeb Ha-
NpaBnaTCA Ha ero rnorawleHne; ecrnv OHW He MOKPbIBAKT 3Ty CYMMY MOMHOCTbIO, TO
BaHk cnucelBaeT ocTaBluMecsa JONMU, a UTPOK:
a) cTpaet cyMmMy 6aHKOBCKOIO KpeauTa C UrpOBOMN KapTOYKW;
©) nponyckaet 3 xoaa;
B) NuwiaeTca npasa 6paTb KpeauT ANA onnatel CAENoK rno kapTovkam «[MpupocT
kanutana» n «CosgaHne OeHeXHOro noToka;
r) urpok MmoxeT 6paTb ccyay TOMbKO AN ONnathl No KapTtovkam «Bcsikas BcaunHay
UM pacxofoB, CBSA3AHHbLIX C YBOMbHEHWEM (Npu nonagaHuy Ha none «YBOrib-
HeHne).

B cnyyae 6aHkpoTcTBa Henb3a NpogaBaTh CBOU aKTUBbLI APYrMM UrpokaM. EAUHCTBEHHbIN no-
Kynarternb akTuBoB 6aHkpoTa — BaHk.

Hoxopn ot «Direct 2 You» (D2Y) n aBTopckue roHopapbl B npoueaype 6aHKpOTCTBaA HE yUnTbI-
BaloTCS.

5. CIIMAHUE HEOABUWXUMOCTHU

Menkue 06beKTbl HeABMKUMOCTU 06 beANHATL HeNnb3s. Hanpumep, Bbl He MoxeTe npep-
NOXWTb 2 IOMA Ha 2 CeMbW NOKynaTeno 0AHOro oMa Ha 4 ceMbu.

6. APOBNEHUE AKLUUW

B pesynkTaTte npoueaypbl APOGNeHUs akUMW KONMMYECTBO LIeHHbIX Gymar, KoTopbiMK
BrageeT Urpok, yBenuMumBaeTcsi, B TO BPeMsl KaK LieHa KaXAoW M3 HUX YMeHbluaeTcs
KpaTHO Ko3adpmumeHTy ApobneHns, 4Tobbl o6LaAs CTOMMOCTL aKLMi ocTaBanachb He-
M3MEHHOMN.

B urpe CASHFLOW® 202 nocne gpobneHus akuui Bcerga obbABNSAETCA UX HOBbINA KypC.
Nrpoku OOMmKHBI BHECTU M3MEHEHUSI B CBOM 3aMMCK O KONMNYECTBE M LIeHe 3TUX LieHHbIX Bymar
(B TOM 4ucne OMUMOHOB M KOPOTKUX NpoAax) ANns nepepacyeTta nnatexen npu ux nokynke
Unu npogaxe.

OrnynoHbI

OMNMUUOHBbI HA MNMOKYTIKY U ONMUUOHbI HA MPOOAXY

B urpe CASHFLOW® 202 ncnonb3yeTcsa cTpaterns npuobpereHuns onumMoHoB Ha akuun. Ha
¢hoHaoBon Bupxe npeanaratoTCst ONUMOHBI ABYX TUMOB: OMUMOH HA NMOKYMKY (KOMM) U ONLUUOH
Ha npogaxy (nyT).
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YTO TAKOE ®OHAOBbLIE OMNMUUOHbI?

OnumoH npegocTaBnseT npaBo (HO He 00A3bIBAET) OCYLLECTBIATL NPOAAXKY MM MOKYMKY aK-
LM Ha OHAOBOM pbIHKE B 3adMKCMpPOBaAHHOM 0bObeMe [10 onpeaeneHHon aatbl No ukcu-
pPOBaHHOW, 3apaHee YCTaHOBMEHHON LieHe.

OnumMoH Ha NoKyrMKy nNpuobpeTaeTcsi C pacdeToM Ha POCT Kypca akLuWi.
OnuMoH Ha npoaaxy NpuobpeTaeTcs ¢ pacHeToM Ha NafeHune Kypca akumia.

B paboTte c onunoHamu yuntbiBatoTca 5 nokasaTtenen:

® HasBaHvie KOMMNaHuK, BbiNycKarLen akunm,

e BY/ ONUMOHA (Ha NOKYMKY U npogaxy);

® LieHa onuunoHa (npemus);

® CpPOK AeNCcTBMS onumoHa (yCTaHOBNEHHOE BpeMS, 3a KOTOPOE ONUUOH A0mKeH BbiTb uc-
Nosib30BaH);

e CTpalik-ueHa (thukcMpoBaHHasa LieHa UNn LieHa UCMNOSTHEHWS; LieHa, NO KOTOPOW Aepxa-
Terb OMUMOHA MOXET NMokynaTb UMW npogasaTb GUpKeBble akumm 0O UCTeYeHns ycra-
HOBIEHHOTO CpOKa).

Mpuobpetas onMUMOH Ha NOKYMKY, NOKynatenb NNaTut onpegeneHHyr npeMuio (LeHy
OnuMoHa), YTobbl MMETbL BO3MOXHOCTb NO3AHee (B TeYEHWE CpoKa AeNCTBUS OrnumoHa) nprob-
pecTu 3asiBNeHHOe YMCIo akumi no oUKCMpPOBAHHOW, 3apaHee YCTAHOBMEHHOM LieHe (LeHe
ncnonHenus). Ecnu Gupxesas ueHa Ha akuMyM NOAHMMETCS BbllLe CTpavK-LeHbl, AepXaTternb
OMUUOHA CMOXET KyMUTb UX MO LEeHe UCMOMHEHUS U TyT e npogaTh Mo TeKyLeh pbIHOYHOWM
LeHe, Nnonyyns Joxon,.

Npumep. Tekyllaa pbiHoYHaA LeHa akumin XYZ pasHa $40. MNokynatenb npuobpetaet
OMUMOH Ha MOKYIKY, 4Tobbl no3aHee KynuTb akuumn XYZ no $50. MNpemus coctaenset $4
3a akumto. B atom crniyqae nokynaTenb OnuMoHa OXuaaeT, v4To ueHa akunn XYZ nogHu-
meTcsa. Ecnu ona gonget oo $60, oH ncnonb3yeT NpaBo Ha ONLUMOH, KynuT akumm no $50
N HemeaneHHo npogact ux no $60. Yuctasa npubbinb B 3TOM cny4dae coctaBut $6 3a
akuuo: $60 — $50 — $4 = $6.

MpuoGpeTasi ONUMOH Ha NpoAJaxy, NoKynaTenb UrpaeT Ha NoHWXeHue. Ecnu Kypc akumii
ynageT HUXKe LieHbl UCMOMNHEHUS!, Aep)KaTernb OnuMoHa MOXeT NpofaTb CBOU LieHHble Gymarm
No CTpaMK-LeHe 1 TYT e KynuTb UX No Gornee HN3KOW PbIHOYHOW LieHe.

Mpumep. Tekywas pblHOYHaAs LeHa akumi XYZ paBHa $40. Mokynatens onnaynBaet
OMNUMOH Ha npoaaxy, 4Tobbl no3gHee npoaats akumm XYZ no $30. Mpemusa coctaBnsiet
$4 3a akumo. B aTom cny4yae nokynaTenb oXxuaaerT, u4To ueHa akumi XYZ ynaget. Ecnu
oHa ynaget o $20, oH ucnonb3yeT NpaBo Ha ONUMOH, nNpogacT akuuu no $30 u He-
mMeaneHHo Kynut mux no $20. Yuctas npubbinb B 3TOM criydae coctaBuT $6 3a akuuio:
$30 — $20 — $4 = $6.

KOraA CNneayYET NPUOBPETATb OMNMLUUOHDbI?

Ecnu Bbl Nnonaraete, 4TO KypcC akuui 6yaeT GbICTPO pacTi, MOXHO KyMNWUTb OMLMOH Ha MOKYTKY.
Ecnu Bbl AymaeTe, 4To KypcC akumin 6yaeT 6bICcTpo nagaTb, MMEeT CMbICI NpUoBpecTy OnuMoH
Ha npoaaxy.

B KAKOM CJTYHAE OEPXATEJb ONMUMOHA HECET YBbITKWU?

Ecnu 6upxeBble LieHbl He NPeBbILaoT LieHY UCMOMHEeHUs ONUMOHa Ha NOKYKY, OH o6ecLeHn-
BaeTcs. Mo nctedeHun cpoka AerCTBMA OMNUMOHA Ha NOKYMKY ero Aepxarternb HeceT yObITkM B
pa3mepe LieHbl OnuuoHa.

Ecnn 6I/Ip)KeBbIe LieHbl He NagatoT HUXKe LUeHbl UCMONMHeHUA onuynoHa Ha nNnpogaxy, OH obecue-
HuBaetcs. [1o ncreveHunm CpOKa OencTBmA onumoHa Ha npogaxy ero gepxxartenb HeceT y6bIT-
K1 B pa3mMmepe UeHbl OnunoHa.
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SATTIOMHUTE! Y106bI ONpenenutb, YTO NMPUHECIO BaM MCMNONb3oBaHWe OMnuuMoHa — [0Xon
UnNn youIToK, HEOBXOAMMO YYUTLIBATL LIEHY, KOTOPYIO Bbl 32 HEMO 3annaTunu.

MNPUMEYAHUE. Tema onyuoHos upessbiyaliHo CroxHa. B peanbHOU Xu3HU UCMOMNb3y-
emcsi MHOXeCcmeo CxXeM, HauesrieHHbIX Ha MUHUMU3auur puckos, obe-
criedyeHue Hadnexauwe2o 0oxo0a U nony4yeHue npubbiiiu om UaMeHeHuUs!
PbIHOYHLIX UeH. B uepe CASHFLOW® 202 oHu He paccmampusearomcs.

[Mpednazaemoe obwbscHeHue npasun pabombl ¢ onyuoHamu 6birio Ha-
MEPEeHHO YIpoWeHo, 4mobbl nepedame Cymb CaMbiX 371EMEeHMapHbIX
Crocobos rMpuMeHeHUs 3Mozo hUHaHCo8020 UHCMpyMeHma. Tem, Kmo co-
bupaemcsi nNpUHUMamb OMBEMCMEEHHbIE UHBECMUULOHHBIE PEeLIeHUs 8
pearibHOU XU3HU, Mbl cogemyem 06pamumics 3a O0NONTHUMEbHbIMU Cee-
OeHusMU 1o 0aHHOMY 80IPOCY K KOMIeMeHMHbIM UHGOPMaUUOHHbIM UC-
MOYHUKaM U rpogheccuUoHarlbHbIM KOHCYIbmaHmam. /

NCI10JIb3OBAHUWE OINUNOHOB B UI'PE

KAK MPUOBPETAKOTCA ONMUUOHDbI?

MprobpeTeHne onumnoHa Ha NOKYMKY UK OMNLMOHA Ha NPOAAXKY akLUiA KOHKPETHOM KOMMaHum
Ha4YnHaeTCs C NonyyYeHns kapTodku «MpupocT kanuTanay, rae npeanaraeTcs COBEPLUUTb Mo-
nobHoe pencreme. Ctatb obnagatenem onuuMoHa Ha MOKYMKY WM OMUMOHa Ha npogdaxy
MOXET TONMbKO UrPOK, NMOMYYMBLUMIA TaKyto KapTodky. B Helt ykasbiBalOTCA nNpemMus, LeHa uc-
MOMHEHWS, CPOK AEeNCTBUS OMLMOHA U MaKCUMaribHOE KONMUYECTBO akLMii, Ha KOTopoe y4acT-
HUK MOXXET NPMOBPECTM OMLMOH.

Korga urpok 6epeT kapTouky onumoHa Ha NOKYMKY UM ONUMOHa Ha NPOoAaXxy, OH peLuaeT:
1) nokynaTtb fv ONUMOH;
2) CKOMbKO OMLMOHOB NOKynarhb.
MNMPUMEYAHWE. OnyuoHb! npodaromesi mosibKo Ha rosnHbie nomsl — 100 akyud. o
00HoU Kapmouke «[lpupocm Kanumana» ugpoK Moxem rnpuobpecmu
He bonee 50 onyuoHos.
Cpok gencTBMA onuMoHa Ha NOKYNKy U ofnuMoHa Ha npogaxy B urpe CASHFLOW® 202 co-
cTaBnseT 3 Typa C MOMEHTa ero NpuobpeTeHns. ATO O3HAYaET, YTO ECNN UrPOK OnsiavymBaeT onuu-
OH Ha MOKYMKy WX OMNUMOH Ha MNpoAaxy, TO OH MOXET MCMNOoNb30BaTb €ro TONMbKO B Te4yeHue
3-x TypoB nocne onnatbl. Ecnu Kk KOHUY 3-ro Typa onuMoH He UCMonb30BaH, TO CPOK ero AencTeust
UCTEeKaeT U y4aCTHUK CTUPAET AaHHbIE O HEM CO CBOEW BEAOMOCTU yyeTa OMuUMOHOB.

Wrpoku moryT npnobpetatb onumnoHsbl Ha akumm MYT4U n OK4U. CpegHsasa ctoumocTb akumin OK4U
n MYT4U coctaensiet okorno $25. Ecnun Ha gopoxke Ansa KpbICUHbLIX 6eroB HaxoaaTcs 4 yenoseka,
BEPOATHOCTb TOrO, 4TO XOTA Bbl ogHa kapTodka MYT4U nnn OK4U noseuTtcst B urpe npexae, Yem
NCTEYET CPOK AeNCTBUA onunoHa, npesbiwaet 50%.

MOKYTIKA ONuUMOHOB HA AKUUK

Ecnu Bbl pelumTe KynnTb ONUMOH, TO:

1) coobwmnTe Apyrum urpokam, 4To MMEHHO nokynaeTe, Hanpumep: «A npuobpeTaro oNuUUOH Ha
nokynky 200 akuunn OK4U c ueHon ucnonHenus $20; npemus — $1 3a akumo» unum «A npu-
obpertato onumoH Ha npogaxy 200 akumn MYT4U c ueHon ncnonHernns $30; npemunsa — $1
3a aKkuuo»;
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2) 3anonHuTe CBOK BEAOMOCTb yyeTa OMLMOHOB (OMUMOH Ha MOKYMKY 3anucbiBaeTCs B BEPXHEN
4acTu NMcTa, a ONUMOH Ha NpoAaxy — B CpeaHen).

YyeT onumoHOB Ha NOKYNKy B BeOMOCTU

PewmnB, CkonNbKo OMNUMOHOB Ha NOKYMKY Bbl KynuTe, 1 3annaTne 6aHkMpy NpemMuto (LeHy on-
LMOoHAa), 3apnKcupymnTe gaHHble o0 cBoeM npuobpeTteHun. [1ns atoro Heob6xoanMo ykasaThb:
1) Ha3BaHMe akuu B KONoHke «HaseaHue;
2) KONMMYECTBO akUUI, Ha KOTOPOE Bbl KYMUMW OMUMOH, B KONOHKe «KonuyecTBo ak-
unn» (a);
3) npemuto 3a 1 akumio B KonoHke «LleHa onunoHa 3a akumoy» (b);
4) obuyto cymmy onnaTtbl B kKorioHke «ObLiast cTommocTby (a X b);
5) cTpaik-LeHy B kornoHke «LleHa ncrnonHeHus» (c).

Ecnu Bbl npnobpeTtaeTe onumoH Ha nokynky 200 akuuin OK4U c ueHor ncnonHexus $20 n npemuen $1
3a aKkumio, 3anuwinTe aTo criegyowmm obpasom:

Ha3BaHve Konnyectso  LleHa onuuoHa ObLast Llena Llena Pasnuua Cymma
aKuuit 3aakumio, §  cTommocTb, § ucnonHexus, $ cerogHs, $ BuUeHe,$  knonydyenuio, $
(@) (b) (@axb) () (d) (d-c) (d-c)xa
OK4U 200 1 200 ‘ 20

YyeT onuMOHOB Ha NpPoAaxy B Be4OMOCTH

PewwunB, ckonbko ONUMOHOB Ha NPOAAXy Bbl KynuTe, U 3annatme 6aHKMpy npemuio (LeHy on-
LMoHa), 3apukcupymTe gaHHble 0 cBoeM npuobpeTteHun. [1ns atoro HeobxoAnMO ykasaThb:
1) HasBaHWe akuui B KOroHKe «HasBaHue;
2) KONMYEeCTBO akuuK, Ha KOTOpoe Bbl KYMWUNW OMUMOH, B KONMOHKe «KonuyectBo ak-
umn» (a);
3) npemuto 3a 1 akuyuio B KonoHke «LleHa onumoHa 3a akumo» (b);
4) obuyto cymmy onnatbl B KorioHke «O6Luaa ctoMmocTby» (a X b);
5) cTpavik-ueHy B KONoHke «LleHa ncnonHennsa» (c).

Ecnu Bbl npnobpeTtaeTte onumoH Ha npogaxy 200 akuunii MYT4U ¢ ueHon ncnonHenunst $30 1 npemuein
$1 3a akumio, 3anuwIMTe 3TO CreayWwmUM 06pas3om:

HaasaHue KonnyectBo  LleHa onumona Obuwasn Llena Llena PasHuua Cymma
akumn 3aakumio, $§  croumocTb, § ucnonHexus, $ cerogHs, $ BuUeHe, § K nonyyeHuio, $
(@) (b) (axb) (© (d) (c-d) (c-d)xa
MYT4U 200 1 200 30

B Lenax ynpoLeHmst onuMoHbl Ha NOKYMKY U OMNUMOHBI Ha NpoAaxy He BHOCATCS B UFPOBYHO
KapTouKy. B peanbHOW X13HN OHWM paccMaTpMBalOTCA Kak aKTUBbI U BMNUCLIBAKOTCS B KOMOH-
Ky «AKTUBbI» GanaHCcoBOro oTyeTa.

Cnepytowume 3 Typa nocrne npuobpeTeHus onumuoHa BHUMAaTENbLHO CryLlainTe cogepaHue kapTo-
Yek, KOTOpbIe BbITAMMBAIOT ApYrve y4acTHUKN. MNoka He CTEYET CPOK AENCTBUS OMNLMOHA, Bbl MOXe-
Te UCNONb30BaTh Ero KaXAblii pas, Koraa akuyu, Ha KoTopble Bbl ero Npuo6peni, BCTynatT B Urpy
No YCNOBUSIM KapTouek, B3ATbIX APYrUMU YHaCTHUKaAMMW.
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BAX>XHOE SAMEYAHUE. UzpokK, e3s8wiull KapmoyKy Ha ceoem X000y, MOXem coeepliUumb MOKYrKy

unu Kopomkyto npodaxy ykasaHHoU & Hel akuyuu, ECJIN Opyeue y4acmHu-
KU He sensaromcesi OepxamerisiMu OfyuoHoO8 Ha Hee. Bce uzspoku, ena-
Oerouyue onyuoHamu, cpok Oelicmeusi KOmopbIX ewe He UcmekK, Moaym
cosepiums MoKyrKy unu KOpomkyto rpodaxy akyuu, oOrnuyuoH Ha Komopyro
npuobpernu, no mekywieli pbIHOYHOU UeHe, yKa3aHHOU 8 KapmoyKe.

Ucnonb3oBaHue onuuoHa Ha MNOKYNKY

Ecnu pbiHOYHasa UeHa akuui Bawero OrnuuMoHa Ha MOKYMKY Bbllle LeHbl UCMOMHEHUs, Bbl
MOXETe WMCMonb3oBaTb €ro Unu XaaTb AanbHenwero pocta Kypca akuuii B pacyete Ha
BOnbLUYIO NPUOBKIb.
PewwunB ncnonb3oBaTb CBOW OMLUMOH Ha MOKYMKY, Bbl JODKHbI:
1) 3anucaTb HOBYIO LIEHY aKuuin B KONOHKY «LleHa cerogHs» (d);
2) BbluMCnUTL LeHoBon npupocT (LleHa cerogHsa — LleHa ucnonHeHus) u 3anucatb B
KOnoHky «PasHuua B ueHe» (d — c);
3) nogcuuTaTtb CyMMY K nony4eHuto (PasHuua B LeHe x KonmyecTBO akumii) 1 3anmcatb
B KONOHKY «Cymma K nony4yexuto» [(d — c) x aJ;
4) nony4YnTb 3Ty CyMMY HannyHbiMun B BaHke.

Hanpumep, ecnu Bbl UCMonNb3yeTe ONuUMOH Ha nokynky akumin OK4U, ueHa kotopbix Bo3pocna o $40
3a akuu, 3anuwnTe aTo cnegyowmm obpasom:

HassaHue Konunyecteo  LleHa onuuona Obuwasn LleHa LleHa Pasnuua Cymma
aKuun 3aakumo, $§  cToumocTb, $ ucnonHewns, $ cerogHs, $ BueHe,$  knonydennio, $
(@) (b) (axb) () (d) (d-0) (d-c)xa
OK4U 200 1 200 20 40 20 4000

Mcnonb3oBaHue onuuoHa Ha npogaxy

Ecnn pblHOYHas LeHa akuui Ballero ornuMoHa Ha NPOAaxy HMXKE LieHbl UCTMOMNHEHUS, Bbl
MOXEeTe UCMOoMb30BaTb €ro UNu XaaTb AanbHENLWero nageHus Kypca akuui B pacyeTe Ha
66nbLUyto NPUbbING.
PelwuB ncnonb3oBaTb CBOW OMNUVOH HA NPOAaxy, Bbl JOITKHbI:
1) 3anuncaTb HOBYIO LieHY akuuin B KONOHKY «LleHa cerogHs» (d);
2) BblunCcnnTb LieHoBon npupocT (LleHa ucnonHeHus — LleHa cerogHsl) n 3anucaTb B
KonoHky «Pa3Huua B LeHe» (c —d);
3) noacumTaTb cyMMy K nonyyveHuto (PasHuua B ueHe x Konuyectso akuui) v 3anucaTb
B kornoHky «Cymma k nonyyeHuto» [(c —d) x al;
4) NoNy4YnTb 3Ty CyMMY HarnuyHbiMu B baHke.

Hanpumep, ecnu Bbl ncnonb3yeTe ONuUMOH Ha npogaxy akumi MYT4U, ueHa koTtopbix ynana ao $20 3a
akuuio, 3anuwmTe 3TO crneayowmm obpasom:

HaasaHue Konuyecteo  LleHa onumoHa ObLwas Llena Llena Pasnuua Cymma
aKuum 3aakymo, §  croumoctb, $ ucnonHenus, § ceroaHs, $ BleHe,$  knonyyenmio, $
(@) (b) (@xb) () (d) (c-d) (c-d)xa
MYT4U | 200 1 200 30 20 10 2000
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MNMPUMEYAHWE. Ecnu 8bl cobupaemeck Ucrosib3o8amb C80U OMUUOH Ha MOKYMKY Uniu ONyUOH Ha rnpo-
Oaxy, mo Qo/mKkHbl coernlame 3mo moada, Koeda Kmo-mo U3 U2pOKO8 803bMEM Kap-
MOYKYy Ha ofiepayuro C akyusiMu, yKkasaHHbIMU 8 8alleM OMUUOHE.

Yro npoucxoauT, ecnv Bbl Bnageete onuMoHOM Ha NMOKYNKy, a UeHa Ha akuuvu B TedeHue
3x TYypPOB OCTaeTCA HMNXe LeHbl NCNOoJNTHeHnA onuuoHa?

B aTom cny4yae cpok AencTBMSA BaLLEro onuuoHa Ha NoKynKy UCTekaeT, a caM onuuoH obecue-
HuBaeTcs. Baw goxoa paseH $0. CoTpuTe 3anuck 0 HEM C BEAOMOCTU yyeTa.

Yro npoucxoauT, eCriv Bbl BlageeTe onuMoHOM Ha npopgaxy, a ueHa Ha akumn B Te4eHue
3-x TYPOB OCTaeTCA Bbille UeHbl UCNOoJSIHeHUA ornuuoHa?

B aTom cnyyae cpok gencTBus Ballero ornuMoHa Ha Npoaaxy UCTEKaeT, a cam OnumMoH obec-
ueHuBaetcs. Baw goxop paseH $0. CoTpuTe 3anmck 0 HEM C Be4OMOCTH y4yeTa.

Kak gpobGneHne akunn BNusieT Ha OoNUMOH Konn?

Ecnn obbsaBnsaeTcs apobrnexHne akumi 2 kK 1, TO KONMYECTBO LIEHHbLIX Oymar B OnuuoHe yaBau-
BaeTCs, a LieHa akuui 1 LeHa UCMONMHEeHUs YMEeHbLUIAKTCA BABOE.

Mpumep. Bbl kynunu onumoH Ha nokynky 200 akuuin OK4U ¢ ueHow ncnonHenuns $20 m npe-
muen $1 3a akuuo. Ecnn obbasnsetca apobneHune akumin OK4U 2 k 1, To Ha cBoM
OMuMOH Bbl MMeeTe npaeo npuobpectn 400 akumn OK4U no HoBOW LeHe ucnosHe-
Hust — $10; npemusi — $0,5 3a akymio.

Kak apob6rneHue akuum BNMAeT Ha ONUUOH NyT?
Ecnu obbagnserca apobnenune akumuin 2 k 1, To KONMMYECTBO LEHHbIX Bymar B onuuoHe yaBau-
BaeTCH, a LieHa aKLMi 1 LieHa UCMNONHEHNsT YyMeHbLUatTCsl BOBOE.

[Mpumep. Bbl kynunu onumoH Ha npoaaxy 200 akuuint OK4U c ueHon ncnonHenuns $40 v npe-
muen $2 3a akumio. Ecnu obbaenaetca gpobnenne akuuin OK4U 2 k 1, To Ha cBoM
OonuuoH Bbl meeTe npaso npogatb 400 akunn OK4U no HoBOWM LieHe NCMNONHeHns —
$20; npemus — $1 3a akuuio.

MoXxHo N1 npoaaBaTh ONUUOHBLI?

I'Ipo,anaTb OMNUMOHBbI Ha NOKYMKY W ONMUMOHbI Ha Npodaxy Urpoky paspelleHO TONMbKOo B Cry-
Yae GaHKpOTCTBa, N TOSIbKO BaHk MmoxeT BbIKYMNMUTb OMNUNOH 3a NOJTIOBUHY ynnaquHoﬁ npemMuun.

JBOUWHBIE OIMNOHbI

MOXHO N OAHOBPEMEHHO AEPXATb ONMUMOH HA NOKYNKY
N ONMUUOH HA NMPOAAXY OAHUX U TEX XXE AKLUMNA?

[a, aTo gBonHOM onumoH (cTpapan). aHHasa cTpaTterns no3BonsieT MHBECTopaM nosyyaTb
[A0XO[ OT aKkuMi He3aBMCMMO OT HanpaBneHWst ABUWKEHNUS PbIHOYHOW LiEeHbI.

B urpe CASHFLOW® 202 urpok MoxeT npuobpecT onumMoH Ha NOKYMNKY W ONUMOH Ha npoaa-
XY OAHMX U Tex Xe akuun, korga bepet kapTodkm «[MpupocT KanuTanay, no3Bonsowme co-
BEPLUMTb 3TO AENCTBME.

KOPOTKUE TPOLAXXU

B nrpe CASHFLOW® 202 ncnonb3yeTcs npMeM Npoaaxu akLmii Ha Cpok 6e3 NoKpbITUS, KOTOPbI
Ha3blBAETCH KOPOTKOW NPOAAXKeN UM KOPOTKOWM NMO3NLUEN.
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YTO TAKOE KOPOTKASA NMPOOAXA?

Kopotkas npogaxa — 370 cTpaTterns nonyyYeHuns npubbinu Ha NnageHny pbiHKa U KOHKpPeT-
HbIX akuuin. dr3nyeckoe NULI0 Ha KOPOTKOEe BpeMsi 3aHUMMaeT Yy BupxeBoro Gpokepa akumu,
MMeroLLMe BbICOKYIO TEKYLLYIO LieHY, @ 3aTeM NpPoAaeT X Ha pbiHKe. MNpu aToM pacyeT fenaet-
CAl Ha TO, YTO LieHa Ha HUX CTaHeT nagaTb M MOXHO BydeT KynuTb aHanorvyHble akuum no
Honee HU3KoOW LieHe, a 3aTeM BEPHYTb Gpokepy B3SITOE B AOMT KONMMYECTBO akumin. 3aHMMasich
KOPOTKMMU Npoaaxamu, Bbl (DakTUHECKM npodaeTe akumm, KOTOPbIX Y Bac HET, MOCKOMbKY OHU
npuHaanexar He sam, a 6pokepy, y KOTOPOro Bbl B3ANM X B3alMbl. Ha npubbinb oT npogaxm
akummn no 6onee BbICOKON LiEHE Bbl MOKyNaeTe Te e camble akuum rno 6onee HU3KoM LieHe u
BO3BpaLlaeTe ux 6pokepy. KopoTkue npoaaxu NpUHOCAT 4OXOM, KOrda LeHa Ha BupKe noHu-
Xaetcs.

NPUMEYAHUE. Ucnons3ys cmpameauto Kopomkux npodax, esl 6epeme 6 Aoria akyuu, a He
OeHbeu.

B YEM 3AKJTIOYAETCA NOJIb3A KOPOTKUX NMPOOAX?

Ecnu ueHa Ha Kakvne-To akuum, Kak Bbl M paccuuTbiBanu, byaeTt nagarb, Torga KopoTkas npo-
Aaxka No3BonnT Bam Mnosy4nTb Npubbinb, €Cnu Bbl B TEYEHWE OQHOMO AHS NPOoAaanTe U CHoBa
KynuTe akumm, Ho yxe no 6onee HU3KOM LiEHE.

YTO NPOMUCXOAUT, ECNU NOCIE OTKPbITUA KOPOTKOW NO3ULIUU LIEHA AKLIUIA
NADAET?

Ecnu ueHa akuui Ans KOPOTKOM NPOAaXW NafaeT, To Bbl NMOKynaeTe akuuu no Hosow, 6onee
HM3KOM LieHe. KypcoBas pasHuua mexay LieHOW Npoaaku U LIeHOM MOKYMKX akLuii CocTaBnseT
BaLu goxoA. Ecnu Bbl nokynaeTte Aeluesne, 4em npogaeTte, To nony4vaeTte npubbinb.

Mpumep. Akuun XYZ umeloT TekyLLyto pbiHOYHYH0 LeHy $50. Bbl gymaeTe, 4to ux kypc byaer
nagatb, u 6epete B gonr 100 akunin ¢ ycrnioBMeMm BepHYTb KX No3xe. Bbl npogaete
atn akyum no $50. 3atem ux ueHa napaet go $30. Bbl nokynaete akummn no $30 u
BO3BpaLlaeTe nx CBOeMy Kpeamtopy. JTa onepaums npuHeceT Bam AoxXo B pasme-
pe $20 Ha akumto, To ecTb Bcero $2000 ($20 x 100 akuyuin = $2000).

YTO NPOUCXOOUT, ECNIN NOCIE OTKPbITUA KOPOTKOWU NO3ULIUU LIEHA AKLIMIA
PACTET?

Ecnu ueHa akuuin BelpacTeT, BaM npuaeTcs nokynaTb akuMu OOpOoXe, Yem Bbl MX npoaani,
N HECTN YObITKN.

MNpumep. PeiHouyHas ueHa akumi XYZ coctaensieT $50. Bbl 6epete B3anmbl 100 akuuin Ha oT-
KpbITUE KOPOTKOM no3unumn. Ho BMecTo nageHus ueHa pactet n goxoaut ao $60 3a
akuuio. A NOCKOrMbKY K 3aTOMY BPEMEHW Bbl ke npoganu akumm no $50, Bam npuxo-
ANTCS CHOBa MOKynaTb KX, HO yxe no $60. Bbl Tepsete $10 ¢ kaxaomn akumn. MNTak,
100 akumnn — $1000 y6biTka ($10 x 100 akumin = $1000).

CsefeHns 0 KOpOTKMX NpoAaxax usnaranunck B ynpoLueHHon dopme, YTo6bl 06nerynTb NoHu-
MaHue faHHow cTpateruun. Tem, KTo cobrpaeTcs NPUHUMAaThL OTBETCTBEHHbBIE MHBECTULMOHHBIE
peLleHns B peanbHOW XWU3HU, Mbl COBETYEM 06paTUTLCA 3a AOMOMHUTEMNBHLIMU CBEAEHUAMM
K KOMMETEHTHbBIM MH(POPMALIMOHHBIM UCTOYHMKAM 1 NPOCECCUOHATNBHBLIM KOHCYTLTaHTaM.
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KOPOTKUE TNPOAAXU B UT'PE |

KopoTkne npogaxu MOXHO NPOBOAUTbL KaXAbiW pa3, Koraa Bbl HA cBoeM xoay Gepete Kap-
Touky «lMpupocT kanutana» unu «PbIHOK» C NpeanoXeHUeM O NOKyNKe Unu npoaaxe akuumn
MYT4U vnn OK4U no HoBoM UeHe. rpok, B3ABLUWIA TaKyto KapTO4Ky, peLlaeT, Ha Kakoe Konuye-
CTBO @KL OH XO4ET OTKPbITb KOPOTKYH NMO3MLIMIO.

SATTOMHUTE! Kopomkue no3uyuu omkpbligarom, Koz2da paccyumsigearom Ha nadeHue Kypca
akyudl.

B urpe CASHFLOW® 202 yyacTHUK, OTKPbIBLLWIA Ha CBOEM X0y KOpoTkyto nosuumto, OBA3AH 3a-
KPbITb €e cpasy, Kak TONMbKO KTO-HMOyAb BO3bMET KapTOuKy C MPEeArioXeHUMeM COOTBETCTBYHLLUX
aKkuun, Npu4emM KynuTb UX emy NpuaeTcsi No ykasaHHoOW LeHe.

Mpumep. Ecnv Bbl OTKPbLINKY KOPOTKYO No3uumio Ha akuum MYT4U no ueHe $40, To 0693aHbl KynuTb
Oymaru aTon KOMMaHuu, Kak TONbKO KTO-HUOyAb M3 UIPOKOB BbITAHET KAapTOYKy C npea-
noxeHnem o6 mMx npogaxe no HoBon LeHe. Ecnn oHa Byaet coctaensaTth $20 3a akuuto,
Bbl nony4ymTe no $20 npubbinu Ha kaxayo u3 Hux. Ecnn xe HoBas ueHa ByneT cocTtas-
natb $50 3a akumio, Toraa Ha Kaxaow us Hux Bel notepsete $10.

KTO U HA KAKUX YCITOBUAX MOXET OTKPbIBATb KOPOTKUE NO3ULIUN?

e KopoTkue noauumm MoryT OTKpbiBaTh UFPOKM, B3SIBLLME HA CBOEM X0y KapTOuKy C npeasio-
»keHnem akunn MYT4U vnu OK4U no cerogHsiLLHEeNn LeHe.

e /Irpokn, BnagetoLine ornumoHaMmn Ha NoKyrnky Uim ornuuoHamu Ha npopaxy, MoryT OTKpbI-
BaTb KOPOTKME NO3nuun, Korga nobon Apyron y4acTHUK GepeT KapTouKy C NpeanoxeHnem
akuum MYT4U nnn OK4U no cerogHALWwHen LieHe.

e irpokn, He Bnagetowme onumoHamm, HE MOI'YT coBepliaTb KOPOTKME Mpodaku He Ha
CBOEM XoAy.

KAK OTKPbIBAETCA U 3AKPbIBAETCA KOPOTKAA NO3ULNA?

YTOObI OTKPBLITH KOPOTKYO MO3ULIMIO, Bbl AOMMKHbI cAenaTh criegytoLlee:

1. PelwunTb, Ha Kakoe KONMMYecTBO akLui XOTUTE OTKPbITb KOPOTKYH NMO3ULMIO, 1 cka3aTb ApY-
MMM Urpokam: « oTkpbiBak KOpOTKyto noauumio Ha 100 akummn MYT4U; ueHa cerogHs —
$40».

MakcumanbHoe Konu4ecmaeo akyull, Ha KOmopoe U2pOoK MOXem OMKPbIMb KOPOMKYHO Mo3u-
yuro 3a 00uH xo0d, — 5000. Obwee Konu4ecmeo akyull, Ha KOmopble OMKPbI8AEMCs KOpom-
kas nozuyus, JOSPKHO BbITb kpamHo 100.

2. MoacunTtaTb O6LLYIO CTOMMOCTb KOPOTKOWM MPOOaXW, YMHOXMB KOMMYECTBO akuurM Ha WX
CETrOOHSALLHION LiEHY.

3. lNpocneanTtb, 4TO6bI GaHKMP NOMOXK 3Ty CyMMYy (B3ATYt0 U3 AeHer baHka) B Ball KOHBEPT
ANS KOPOTKUX Npoaa. BaHKMp XxpaHUT 3TOT KOHBEPT y cebs A0 3aKpbITUS BaMU KOPOTKOW
nosmumu.

TNMPUMEYAHUE. lNockonbKy ebi 6epeme akuuu 8 o2, Mo niamumb 3a HUX CPpasy He HyXHO.

4. 3acmkcmpoBaTb AaHHbIE O CBOEM NPpMOBpeTeHnn B BEAOMOCTHM y4eTa ONLMOHOB 1 KOPOTKUX
npogax. [nsa aToro Heo6XoANMMO yKasaThb:

1) HasBaHWe akuui B KONoHke «HassaHuey;

2) KONN4YeCTBO akLM1i, Ha KOTOPOE Bbl OTKPbINIM KOPOTKYO MNO3MLMIO, B KOJNTOHKe «Konnye-
CTBO akuum» (a);

3) ueHy akuumn B KonoHke «Llena npopaxkun akuuny (b);

4) obLyto CTOUMOCTb KOopoTkoM npogaku (KonmnuyecTBo akumi x LleHa npogaku akuuu)
B KomnoHke «Ob6Lwasn cTommMocTb npogaxn» (a x b).
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Ecnu Bbl oTKpbIBaeTe kopoTkyto noaunumto Ha 100 akumn MYT4U no ueHe $40, 3anuwmnte 310 cneayto-
LM obpasom:

Hassanue Konuyectso Llena Obuyas LieHa Obwas Obuwasn cymma
aKuui npoaaxu CTOUMOCTb obpatHoit CTOMMOCTb npubbInu
(a) akuum, § npogaxu, $ nokynku akumu, $ nokynku, $ unm ybbitka, $
(b) (axb) (© (axc) (axb-axc)
MYT4U 100 40 4000

5. NogoxaaTb, korga U3 KonoApl 6yaeT B3siTa creayroulas KapToyka ¢ NPpeanoXeHnem KynmTb
Uy NpodaTh akuuu, Ha KOTOpPble Bbl OTKPLIIN KOPOTKYIO MNO3ULMIO, U BbISSICHUTb, MOMyYunm
Bbl JOX0 UMK OCTanuck B yobITKe. Ecnu Bbl OTKPbINM KOPOTKYH NO3uULMIo Ha akumumn MY-T4U,
TO, KaK TOMNbKO CreaytoLUn UTPOK BO3bMET KapTOUYKY C NpeasioXXeHUeM 9TUX LIeHHbIX Bymar,
Bbl 6yaete OBA3AHbDI coBepLunTb 06paTHYO NOKYMNKY 3asiBIEHHOINO BaMu KONMYecTBa faH-
HbIX aKuuMM NO HOBOW LieHE U TeM CaMbIM 3aKpbiTb KOPOTKYO no3vuuto. Ecnv HoBas LeHa
HUXXe TOW, Mo KOTOPOW Bbl Npodanu akumn, Bbl NonyduTte goxod. Ecnu Bbille, To noHeceTe
yBbITKN.

Mocne obpaTHOM NOKYNKN akLUmMin HY)XHO ByaeT 3aKpbiTb 3Ty NO3ULIMIO B BEAOMOCTU y4eTa on-
LIMOHOB M KOPOTKUX NpoAax creayoLwmnm o6pasom:

1) 3anucatb LeHy ob6paTHOM MOKYMNKW akuui B KOnoHke «LleHa obpaTHOM NOKynku ak-
uuny (c);

2) nogcunTtaTh 06LLY0 CTOMMOCTbL obpaTtHou nokynku (Konunyectso akumin x LleHa o06-
paTHOW NOKYNKW akunn) 1 3anucatb B KONMOoHke «OBbLwasn cCTOMMOCTb NOKYMNKM» (a X c);

3) nogcymTate 00wy Npubbib unn yobiTok (O6wast ctoMmocTb npogaxku — ObLias
CTOMMOCTb MOKYMNKM) U 3anucatb B KomnoHke «Obwas cymma npubbinv unu yobiTka»
(@axb—-axc).

Ecnu onepauwns nponget ycnewHo, 6aHkup BblAacT NpUYMTaoLLYOCS BaM NpubbInb 13 Balle-
ro KOHBepTa, a OCTaBLUYKCH YacTb HanNMYHOCTN BepHeT B baHk. Ecnu Bam He noBeserT, Toraa
npugetcs otaatb baHky cymmy ybbiTKa.

Hanpumep, ecnun B cnefytoLlen kaptodke ¢ npegnoxeHnem akumn MYT4U GyaeT ykasaHa HoBasi LeHa
$10, BaM Hy>xHO ByAeT 3aKpbITb KOPOTKYO MO3MLIMIO U YKa3aTb 3TO B BEAOMOCTU CriefyoLmum o6pasom:

HaasaHue Konnyecteo LleHa Obuwas LieHa Obuwas Obwas cymma
aKumit npoaaxm CTOUMOCTb obpaTHoit CTOMMOCTh npuobInK

(a) akuum, $ npopaxm, $ nokynku akumu, $ nokynku, $ unm ybbitka, $

(b) (@xb) () (@axc) (axb-axc)
MYT4U 100 40 4000 10 1000 3000

YTO CNYYUTCA, ECJIN A NOHECY YBbITKU U Y MEHA HE XBATUT OEHET ONA UX
NOKPbITUA?

OcHOBHOE NpaBuIo MHBECTUPOBAHMWS MacuUT: He pUCKyTe GorblUEe, YEM MOXETE MO3BOMNUTb
cebe notepsaTb. (PasyMHO N paan MHBECTULMIA PUCKOBATL HEABMXUMOCTbLIO?)

B urpe CASHFLOW® 202, ecnu y Bac HET Hanun4HbIX Ha 3aKpbITUE KOPOTKOW MO3WLIMM, Bbl
OBA3AHbI coenaTb 04HO M3 ABYX:
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1) NnpogaTb CBOWM aKkTUBbI, YTOObLI COGPaTh HYXHYK CyMMY,
nnm
2) 06bsBUTL cebs GaHKPOTOM.

[ModpobHee 06 amom eosopunock 8 pasdenax «[Tpodaxa akmueos» u «baHkpomemeo gu3u-
YecKux nuyy.

Wrpokn HE MOI'YT 3aHumaTtb OeHbrv B baHke Ang MoKpbiTUS YObLITKOB MO KOPOTKMM MpO-
Jaxam.

HOIMNOJIHUTEJIbHBLIE UHBECTULUWOHHbIE CTPATEIn

Hwxe nprvBoautcs onmucaHve HOBbIX MHBECTULMOHHBLIX CTPATEeruin, paclUMpSOLMX BO3MOXHOCTH
urpokoB B CASHFLOW® 202.

ONnuMoOH HA HEOABWXXUMOCTb

Onu1oH Ha HeABUXUMOCTb O3HAYaET, YTO YENIOBEK MOXET 3annaTuTb He6onbLuy CyMMy 3a
npaBo KynuTb ee B ByayLiemM no ycTaHOBNEHHOMW CerogHs LeHe.

Hanpumep. cerogHs nokynatens 3annatun $10 000 3a onuMoH Ha XXWUnor AoM, KOTOPbIN Yepes roa
oH cMoxeT KynuTb 3a $200 000. Ecnu yepes rog atot gom 6yaet ctoutb $210 000 ($200 000 +
$10 000) unu Gonblue, YenoBek CMOXET MUCMOMbL30BaTh CBOM OMUMOH U KynuTb AoM 3a $200 000.
Ecnu xe gom 6yaet ctontb meHee $210 000, aepxatenb onumoHa MOXET OTKa3aTbCs OT MOKYMKK.
Ho He3aBMCKMMO OT TOro, UCMNOMb3yeT NN NOKynaTenb ONUMOH, OH nNnaTuT 3a Hero $10 000.

I'Ipmo6peTa$| OrnunoH Ha HEABWXMMOCTb, UFPOK MJ1aTUT 3a NpaBO COBEPLUUTb CAENKYy no cnenyto-
Len KapTouke C npeanoXXeHnem HeaBUMXUMOCTHU, B3ATON OpYyrmmMm Urpokom. YYacTHUK, BbIT'r'IHyBLIJI/IVI
ONnuUMOH Ha HEABMXMMOCTb, MOXET KYMNMTb UK NpoaaTtb ero rno D,OFOBOpHOIZ LueHe apyrmm urpokam
nnobo oTkasaTbCs OT Hero. B aTux Cry4yasax KapToyka cHMTaeTcs UCMNOb30BaHHOM U KNaaeTca noa
HWU3 KOnoabl.

OnNuMOH MOXHO KynuTb, Koraa 6yaet B3siTa KapTodka OnuUMOoHa, Mo LieHe, YKa3aHHOW B KapTouke.
LleHa onuuoHa HE siBnsieTcst yacTbio NepBoro BaHoca 3a OyayLlyto HeaBUKUMOCTb.

Ecnu nrpok Kynun kapToyky onuuoHa, emy Hy>KHO XpaHUTb ee A0 Tex Nnop, noka ApYyron y4acTHUK
He BbITAHET CreyoLLy0 KapToyKy CO CAEMNKON Ha HEABMXMMOCTbL NBOoro Tuna (4oM unu 3emns).
OnumoH ncnonbayercsa TONbKO B cneaytoulen caenke ¢ HeABMXMMOCTbIO, KOTOpas NosBAAETCS
B urpe.

KAK UCNOJIb3OBATb ONMUMUOH HA HEABUWXUMOCTbL?

Ecnu Bbl AepxaTensb onuuoHa Ha HEABMXMMOCTb U APYrON UIPOK B35S KAPTOYKY C Npeanoxe-
HMUEM HEeLBWXMMOCTU, Bbl MOXETE CAenaTth crieaylLllee:

1) KynUTb HEABMXXUMOCTb MO LIEHE U Ha YCINOBUNAX, YKa3aHHbIX B KapTo4Ke, BMECTO B3£IB-
LUero ee urpoka (ToT, KTO BbITSHYN KapTO4Ky, MPOCTO OTAAET ee BaM);

2) npogatb CBOW OMUWOH Ha HEABWXUMOCTb APYroMy WIpoKy MO JOrOBOPHOW LEHE.
B naHHom cny4ae ToT, KTO KynuT onuuoH, 6yaetr OBA3AH ncnonb3oBaTh ero Bo Bpe-
MS 9TOro e xoAa (Bbl Nepegaete KapTovKy HOBOMY Brnagenblly);

3) He ncnonb3oBaTh OMNUMOH U He NpoAasaThk ero. B atom criyyae oH Tepsiet cuny. Mpaso
3aKMNYNTb CAENKY Ha HEeABWXMMOCTb BO3BPALLAETCH K UIPOKY, NEpPBbIM B3siBLUEMY
COOTBETCTBYIOLLYIO KapTO4KY, YTODbI OH MOr caenaTb CBOW Bbibop — npmnobpectun He-
OBWKUMOCTb UMK 0TKa3aTbCs OT Hee.

Ecnn Heucnonb3oBaHHbIE KapTO4ykn OnuMOHOB Ha HeABWMXMMOCTb MMEKTCA Y HECKOSIbKUX
UIrpoOKOB, TOrga y4YacCTHUK, Kyl'lVIBLUI/IVI OonunoH nepsbiM, Nory4vyaeT npaBo MCNONMb30BaATb MNMep-
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BYIO KQpTO4Ky C NpeanoXeHUeM HeLBWXUMOCTM; UrPOK, KyNUBLUWUIA OMNUMOH BTOPbIM, — BTO-
PYIO KapTOYKy U T. A.

Ecnu nepsbint aepxarens onunoHa HE nokynaet nepByto NpeanoXeHHy HeaBMKUMOCTb, OH
AOIMKeH npoaartb CBOW ONUUWOH APYroMy UrpoKy, MHaye notepsiet ero. B atom cny4ae npaso
Ha cOenky nepexoauT K y4acTHUKY, KOTOPbIA B3AN KapTouky M3 konoabl. Cnegytowas kapTou-
Ka CO COENKOW Ha HeABWXMMOCTb MAET BTOPOMY MO odepenm Briagenbly OonuuoHa, KoTopblii
TaKkKe OOIMKEH KYNUTb HEABMXUMOCTb MW NPOAaTh CBOW OMNUWUOH, UHAYe NoTepseT ero.

Mpumep. Urpok A BepeT kapTouKy onumoHa Ha HeaukuMocTb. MNpemmna — $2000. Urpok A pe-

waet ero Kynutb 1 nnatut B baxnk $2000. Tenepb OH BrageeT KapTOYKOW OMuMOHa.
Bcnen 3a atnm urpok b 6epeT 13 konodbl KapTouKy CO CAENKOW Ha HeaBMXXMMOCTb.
Urpok A OBA3AH KynuTb HEABWXKUMOCTb UMW NPoAaTh OMUMUOH, UHa4Ye NoTepseT ero.
[onycTtum, u3 Kkonofael B3siTa KApTodKa C NPEANOXEHNEM O MOKYNKe oMa Ha 4 CeMbM.
LeHa npoma — $105 000, nepebiit B3Hoc — $16 000, cymma unoTedHoro kpeaura —
$89 000, aeHexHbIN noTok — +$320, ROl — 24%. Urpok A, gepkaTerb onuyoHa, pe-
LIaeT MCMomnb3oBaTb €ro U MokKynaeT aTy cOBCTBEHHOCTb. Urpok B oTaaer KapTouky
urpoky A. ToT nnatut B Bark $16 000 B ka4ecTBe NepBOro B3HOCA U 3anvchiBaeT [eHEX-
HbIA NOTOK OT NPUOBPETEHHOW HEABWKUMOCTU B CBOKO UIPOBYHO KAPTOUKY.
Ecnu nrpok A oTkasbiBaeTcs OT MOKYNKW 3TOW HEABMXXMMOCTU, OH [OSMKEH NpoaaThb
OMNUMOH APYroMy Urpoky, uHave notepsieT ero. OnuuoH urpoka A obecLieHnBaeTcs
cpaasy Mnocrie UCnosib30BaHUs NepBor KAPTOYKN CO CAENKOW Ha HEABMKXUMOCTb, B3S-
TOW NOBBLIM UFPOKOM (B AHHOM Criy4yae — Urpokom B), He3aBMCMMO OT TOro, Kakum
obpa3om urpok A noctynut co csoum onuuoHom. (B urpe CASHFLOW® 202, nona-
Aasi Ha none «Bo3MOXHOCTb», y4aCTHUK Nosy4aeT NpaBo B3ATb ABE KAPTOYKWN: CHa-
Yana kapTtouky «[lpupocTt kanutana» unu «CosgaHue [OeHeXHOro noTokar», a
3atem — «PblHOK». Ecnn B 06enx kapTodkax npegraraercs HeaBUXMMOCTb, TO B
3TOM criyyae onuumoH urpoka A ByaeT NpUMEHMM TOMbKO K MepBOW KapTouke U Mo-
TepsieT cuny, ecnv oHa He ByaeT ncnonb3oBaHa.)

KOMIMAHUA CETEBOIO MAPKETUHTA D2Y

YT106bI COenaTh Kapbepy B komnanun D2Y, Heobxoanmo HakonuTb onpeaeneHHoe KonmyecTBo Kap-
Toyek «[lpupocT kanutana» n «CosgaHve AeHexXHOro notokay». Ecnv nrpokm cobepyTt nx B cooT-
BETCTBYIOLLIEM MOPSAKE, TO UX AEHEXHbIV MOTOK U NAaCCUBHbIN JOXO yBENMYaTcs.

EcTb Tpn TMna kapTtodek «CeTteBon mapkeTuHr»: Ne 1, Ne 2 n Ne 3.

YTOBbI NMNONYYUTb AOXOO OT BU3HECA C NOMOLLbLIKO KAPTOYKHU D2Y, HEOB-
XOOAMUMO BbIMONHUTbL CNEAYIOLWUE YCNOBUA:

KapTouka Ne 1

[na Toro 4To6bl Mcnonb3oBaTh KapToyky Ne 2 un kaptouky Ne 3, Bbl OBA3AHbI nmeTtb kapTouky
Ne 1. MNpexae Yyem B3ATb KapTouKy N2 1, HY)KHO pelnTb, XOTUTE NK Bbl CTaTb ANCTPUBLIOTOPOM
D2Y. Ecnun y Bac yxe ecTb ogHa kapTodka Ne 1, a Bbl BbITAHYNN Apyryto kapTouky Ne 1, To Bbl npoc-
TO BO3BpalllaeTe ee 1 knagerte rnoa HYU3 Korodbl. Ha aTom Bawl xoa 3aKOHYEH.

Kapmoyku D2Y He mo2ym Aensimbcsi npedMemom cOernok Mexoy uzpoKamu. UX Hemb3si HU nepe-
ycmynams, HU MoKyrnamae, HU rpodasames — 0axe 8 criydae baHkpomcmaa.

Kaptouka Ne 2

Wrpokn MoryT Bnagetb niobbiM KONMYECTBOM 3TUX KapTOYeK, Aaxe eCru Y HUX HeT kapTouku Ne 1.
OfHako Bbl He MONy4nTe AEeHEXHbIN NOTOK OT KapToukm Ne 2, noka He Bo3bMeTe kapTouky Ne 1 1 He
ctaHeTe auctpubbrotopom D2Y. BbiTaHyB kapTouky Ne 1 n ctae auctpubstotopom D2Y, Bbl cMoxe-
Te fo6aBuTL Aoxoa OT Bu3Heca nNo ceoew kapTouke Ne 2 B UrpoByk KapTOUKy.

15


http://fingames.ru/cashflow/cash-flow-202/
http://fingames.ru

Cmpanuya uepsi fingames.ru/cashflow/cash-flow-202/ MazasuH HacmornbHbIx u2p fingames.ru

KapTtouka Ne 3

Y Kaxpgoro urpoka moxet 6biTb Tonbko OHA kaptouka Ne 3. Ecnuv Bbl B3sinu kapTouky Ne 3, xpa-
HUTe ee, faxe ecnu y Bac HeT kaptodek Ne 1 1 Ne 2. Bel He ByaeTte nonyyats [oX04 MO 3ToW Kap-
TOuKe, Noka He cobepeTe KOMMNEKT 13 ofHown kapTodku Ne 1 1 He meHee ogHo kapToukm Ne 2.

APOBNEHUE HEOBUWXUMMOCTU

B peanbHoW Xn3HM ApobneHne HeaBUXKMMOCTU Ha YacTu U Npofaxka KPYNHOW HEABMKMMOCTH MO
YacTsiM — 0bOblYHas NpakTuKa.

B urpe CASHFLOW® 202 apo6neHuto noanexar ToNbKO CBO60AHLIE 3eMeNbHbLIe YYaCTKW.
Y106kl NONYy4MTL NPaBO pa3aenuTe 3eMenbHbI YHaCTOK M MPOAaTh Kakyk-To ero YacTb (aaxe ca-
My0 Marnylo), BaM criegyeT cHavarna nosfiIHOCTbI0 NoracuTb UMOTEYHbI Kpeant. CTOMMOCTb 3eMnu,
ocTaloulelcs B Ballem BrnageHuu, byaeT nponopuuoHansHa ee nnoLaamn B akpax.

MNpumep. Nrpok A Bnageet cBo60AHbLIM 3eMENbHbBIM Y4acTKOM nroLaabio 30 akpoB 1 CTOUMOCTbLIO
$30 000. OH BHec nepBbIii B3HOC B pasmepe $18 000 v B3sn unoTteyHbin kpeaut $12 000.
B pesynbrate ata 3emns cosgaet oTpuuaTtenbHbi AeHexHbIn notok: —$160 B Mecs.
Wrpok A npopaet 10 akpos 3a $40 000 HanW4YHbIMK U OCTaBnseT BO BriageHun 20 akpos.
OH cTupaet c urposoi kapTodkm $12 000 mnotekmn, nonydaetr $28 000 HanM4HbIMM
($40 000 — $12 000) u cTpaeT —$160 AeHexHOro NoToka. [Mocne aToro y Hero ocTaHeTcs
20 akpoB 3emnu, kotopas 6yaet ctoutb $20 000 ($1000 3a akp).

Paszdesnsimb makum 06pa3om xurbie KOMIIEeKChbl, MHO20K8apmMupHbIe doMa U UHbIE MOCMPOUKU 8
CASHFLOW® 202 HEJIb3A.

OBMEH HEABWXNMOCTHU

OpHa 13 MHBECTULIMOHHbIX cTpaTerum B ccbepe HEOBWKMMOCTU 3aKnK4yaeTcsa B TOM, YTOObI npo-
OaTtb CO6CTBeHHOCTb, Korga ee LeHa Bo3pocra, U Ha BblpyYeHHbIe eHbrn KynuTb 6onbluee konu-
4eCTBO HEeOBMXUMOCTMU. (Bbl npogaeTe CBOK COOCTBEHHOCTb C I'IpVI6bIJ'IbPO n HemenrneHHoO peuH-
BEeCTnpyeTe Hann4yHble B HOBYHO He/J,BI/DKVIMOCTb.)

B urpe CASHFLOW® 202 Takue caenkv HasbiBaloTC 06MEHOM HELABUXKUMOCTM.

Monyuns kapTouky «OBMeH HeaBMXKUMOCTU» U3 KONoabl «PLIHOK», UTPoK MoxeT 6e3 nobasneHus
LeHbl 0BMEeHATb CBOK COBCTBEHHOCTb Ha yKasaHHYH B KapTOYKe HEABMXMMOCTb GOMbLIEro pas-
mepa ¢ 60nbwnM AeHexHbIM notokoM. 3TO BO3MOXHO, TOJIbKO ECIN UITPOK BNAOEET
COBCTBEHHOCTbLKO AHANOIMMYHOIO TUMNA.

Ecnu Bbl pelunnu coBeplunts 06MeH HeABUXMMOCTHU, caenainTe cnegytoLlee:
1) coTpute HasBaHWe NpexHen, MeHbLUEel No pa3mepy COBCTBEHHOCTU U CYMMY [IEHEXHOTO
NMOTOKa OT HEE CO CBOEW UIPOBOW KapTOYKMU;
2) BHECUTE B UrpoBYIO KapTOYKY CBEAEHUSI O HOBON HEOBUXMMOCTU U CYMMY [IEHEXHOro Mno-
TOKa OT Hee (Mpu onepaunax obMeHa HannyHble AeHbrv U3 pyK B pykn He nepexoasT!);
3) NnpoBepbTe NPaBUINBHOCTL 3anMcei B UTPOBOW KapToYKe.

Ecnu Bbl B3ann kaptouky «OBMEH HeABMXKUMOCTMY», HO HE Briageete noaxoasiien cobCcTBEHHO-
CTbiO, TOrga y Bac He OyaeT BO3MOXHOCTM 3aKMOYNTb caenky. Bbl MoxeTe Tonbko npoaatb 3Ty
KapTO4Ky ApYromMy Urpoky unu rnonoxmnTb ee nog H1U3 Konogbl.

CTPAXOBAHUE BCEX BUOOB PUCKOB

KapToukn «CTpaxoBaHue BCex BUAOB PUCKOB» NMpeAnaratoT 3alyTy OT PasfnyHbIX NOTPSICEHWIA.
CrpaxoBaHue Bcex BUOOB PUCKOB 3alUMLLAeT BCHO HEABWXMMOCTb UIPOKa, a Takke cOBCTBEHHOCTb,
KOTOPOW OH BraieeT COBMECTHO C IPYTMMM.
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KapTtouky «CTpaxoBaHue Bcex BUAOB pUckoB» MoxxHO nokynaTte TOJIbKO Torga, korga oHa B3sATa,
n genatb ato moxxeT TOJIbKO TOT Mrpok, KoTopbili ee B3sn.

Kapmouku «CmpaxosaHue ecex 8ud08 pucKoe» Hesfb3si nepenpodasams OpyaumM uzpoKam.

Ecnu Bbl kynunu kaptouky «CTpaxoBaHue BCEX BUAOB PUCKOBY:
1) HanuwwuTe cnoBo «CTpaxoBka» B KONMOHKe «Pacxodb!», YTOObl NOKa3aTh, YTO Bbl 3aCTPaXo-
BaHbl;
2) nobaBbTe exemMecaYHble pacxodbl Ha cTpaxoBaHWe B KONMOHKY «Pacxoabl» B urposow kap-
TOYKE;
3) NpoBepbTe NPaBUNbHOCTbL 3an1cern B CBOEN UIPOBOI KapTOYKe;
4) NoNoXuTe KapTodKy Nog HU3 Konoapl.

CKOPOCTHAA JOPOXKA

BbIXO[ U3 KPbICUHbIX BEFOB

Bbl nonyunte npaBo NOKMHYTb LOPOXKKY ANS KPbICUHBIX 6eroB, Korga Balll MacCUBHbLIN [OXOS
MWHUMYM B 2 pa3a NpeBbICUT CyMMY 06LLEero pacxoaa.

YTOBbI NOBEAUTbL HA CKOPOCTHOU JOPOXKE

Hy>XXHO yBeNnnunTb [0X04 OT NOKYNKn G1n3HecoB Ha CKOPOCTHOM AOpoXke MUHUMYM Ao $50 000
N KynuTb BbIOpaHHyto Meuty unu 2 apyrne MeuTbl.

KOrdA Bbl NMEPEBEPETECb HA CKOPOCTHYIO OOPOXKY, COENAWUTE CIE-
AOYIOLWEE:

1. MNogcuntanTe cymmy CBOEro Ha4arnbHOroO OEHEXHOro NOTOKa Ha CKOPOCTHOW JOPOXKeE, Mo-
nyyaemyto npu npoxoxgeHun yepes none «dens JEHEXHOIMO MOTOKA». OHa paccyu-
TbiBaeTcsa Tak e, kak B CASHFLOW® 101.

2. MNopcuntante HeobxoamMMyto AN BbIMIpbILa BeNUUMHy aoxoga B evs JEHEXHOIMO MO-
TOKA. insa atoro k Ha4anbHomy goxoay npubasbre $50 000 1 BHECUTE NONyYEHHY CyMmmy
B COOTBETCTBYIOLLYIO CTPOKY B pamke «Kak BbIMITPATb!» urpoBoi kapToyku.

3. BHecuTe cymmy cBoero HadanbHoro goxoda B [deHb JEHEXXHOIMO MOTOKA B cooTtser-
CTBYIOLLYIO CTPOKY B pamMke «Kak BbIMITPATb!» nrpoBon kapTo4ku.

KOIA UIPOK MEPEXOONT C AOPOXKW ONA KPbICUHbIX BEFOB HA CKOPOCTHYHO
OOPOXKY, OH MONYYAET CYMMY, PABHYKD HAYANBHOW BENIMYMHE OOXOOA
B OEHb JEHEXXHOIO MNMOTOKA.

Ha ckopocTtHon fopoxke urpoku 6pocatoT no 2 koctu. ToT, KTo nonagaeT Ha none «bnaroteopu-
TEeNbHOCTb», Nony4aeT npaBo 6pocuTb 3 KOCTH.

AKTUBbI, NACCMBbI, AOXOAbl, PACX0Abl U KAPTOYKU, UCTMONb3YEMbIE HA [OPOXKE AN KPbICUHbIX He-
roB, Ha CKOPOCTHOW JOPOXKE HE HY>XHbl. IrpOK BbIXOAUT HA CKOPOCTHYH JOPOXKKY TOMLKO C Hamnmy-
HbIMWN.

Ecnu BbI, Haxoasck Ha AOPOXKe ANS KPbICUHbIX 6ero, B3snu kaptouky «pupocTt kanuTtana» unu
«Co3pgaHne geHexXHoro notokay, Kotopasi aeT BaM NMacCUBHbLINA [OX0M, MO3BOMNAOLWNA BbINTU Ha
CKOPOCTHYIO JOPOXKY, TO BaM y>xe He HYXHO ByaeT 6paTb KapToyKy 13 Konogbl « PbIHOKY.
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[MTPABUJIA UI'Pbl HA CKOPOCTHOU JOPOXXKE

Kak n B CASHFLOW® 101, npu nonagaHuu Ha norne c npeanoxeHnem OusHeca Bbl MOXETE ero
KyMnuUTb, 3annaTtue NOSHY CTOMMOCTb. YKa)uTe Ha3BaHue OusHeca B UrpoBoK KapToyke, fobaBsTe
K JOXOOaM [EeHEXHbIN MOTOK OT HEero, UaMeHuTe B konoHke «Hosbin goxon B deHb JEHEXHOIO
MOTOKA» cyMMy OEHEXHOro noToka 1 nocTaBbTe Ha Mnosie CBOW >KETOH.

Ecnu Ha 3To none nonageT ApPYrov Urpok, Toraa oH NOny4yuT NpaBo KynuTb y Bac GM3Hec.
Bbl 6yanete OBA3AHbDbI npogaTtb ero, ecnu Apyrov y4acTHMK 3aX04eT ero KynuThb.

Mpn nokynke 6usHeca y opyroro Urpoka caenanTte crneaytoLlee:
1. Bannartute ToMy, y KOro nokynaete, CyMMy, B 2 pasa b60orbLUyo Yyka3aHHOW Ha UTPOBOW JOCKeE.

Hanpumep, ecnu cymma, ykaszaHHas Ha urpoBoit gocke, coctasnsana $150 000, To BaM HyXHO
3annaTtutb Bnagensuy $300 000.

MPUMEYAHUE. Paamvep nonydyaemoao om busHeca OeHEXHO020 rnomoka He MeHsiemcs, ro-
amomy ykasaHHyto eenuduHy ROl e amom crniydae npudemcsi CKoppekmupo-
g8amb 8 coomeemcmesuu ¢ y08oeHUeM CmouMocmu.

2. YyacTHUK, NpogdaBLUni BUu3Hec, AOMKEeH CTEPETb ero Ha3BaHWe U JOXOAbl OT HEro CO CBOEN
NrPOBOWN KapTOYKN.

3. BHecuTe HasBaHue Gu3Heca 1 4oXodbl OT HEro B CBOK MIPOBYHO KApTOYKY U 3anuwinTe B
konoHky «Hosbi goxoa B denb JEHEXHOIO NOTOKA» HOBYIO CyMMY Harnu4yHbIX, KOTO-
pyto Bbl Bynete nony4dats, npoxoas vyepes none «eHs JEHEXHOIO NMOTOKAY.

4. HAKPOWTE CBOUM XE€TOHOM >KETOH npegblaywero BnagensLa.

Tenepb Ha aTOM norne ByayT CTOATb 2 XeTOoHa, NO3TOMY CriefyroLemMy UrpoKy Npu Mokymnke
OaHHoro 6usHeca npuaeTcs 3annatuTb 3a HEero TPOWHYHO LieHy C cobrofeHneM BCex yKasaH-
HbIX BblLle hopmanbHOCTEN.

MNpumep. Mrpok A Kynun aBTOPeMOHTHYH MacTepckyto. OH 3annatun 3a Hee $150 000 n nonyyaet
$6000 peHexHoro notoka. Mrpok B nonagaeT Ha To e none 1 Xo4eT KynuTb 3TOT BuaHec.
OH nnatnT nrpoky A $300 000 ($150 000 x 2), n TOT CTUPAET CO CBOEW MIPOBOW KApTO4KM
HasBaHue busHeca n $6000 aeHexHoro notoka. Urpok b gobaenseT B CBOO KapTOYKy Ha-
3BaHMe 3Toro busHeca 1 ykasbiBaeT CyMMY [EHEXHOro NoTtoka ot Hero B pa3mepe $6000.
ROI urpoka b Tenepb BoBoe MeHbLUe: paHbLle oH cocTaensn 48%, a tenepb — 24%.

Ecnu BnocneacTemm aTtoT 6usHec 3axoveT KynuTb Urpok B, TO OH 3annatuT yxxe TPOMHYI0
ueHy: $150 000 x 3 = $450 000 — u BcsA npoueaypa nepeodOopMIIEHUSI UTPOBbLIX KAPTOYEK
noBTOpUTCS. B 3TOM cny4yae y urpoka B AeHexHbIn NoTok OT 6uaHeca He U3MeHUTCS U
no-npexHemy 6yaet coctaenate $6000, a ROl ymeHbwmnTca Ao 16%.

Hukakux orpaHuyeHnin No KonmM4ecTBy nepenpoaax GU3HECOB M CTOMMOCTU UX MOKYMKU He Cylle-
CTBYyeT.

BeruypHbie coenku «HegpmsiHasi cOenka 8 Poccuu», «Kynume 3ornomol pyOHUK», «PeknamHoe
a2eHmMcmeo KyxXoHHOU rnocydbl» nepexkyrnaromces ro cnedyrouwum rnpasunam. HoBbI Urpok, xenato-
wwmn nx npnobpectn, JOIMKEH cHavana 3annatuTte cymmy, B 2 pasa (unu 6onee, B 3aBUCUMOCTH
OT KONn4yecTBa npeablayLnx BnagenbLes) NpeBbILLaoLLYH0 YKa3aHHYH Ha UTPOBOW JOCKe, a 3aTeM
oba3aTenbHO BbIBPOCUTL HA OOHOM KOCTU HY>KHOE KONMYECTBO OYKOB (CM. COOTBETCTBYIOLLEE none
aockun). Ecnv oH 3aToro He caenaert, To NPeXHWi Braaernel, CoXpaHuT CBo OM3Hec 1 ocTaBuT cebe
CYMMY, YNNa4YeHHY OPYrMM UTPOKOM.

lNepsoHayanbHoe rnybnu4yHoe rnpednoxeHue akuyul Ha ckopocmHol Odopoxke (nons «IPO komna-
HUU peknamHbIx npodykmoe» u «IPO buomexHudeckol KoMmnaHuuy). 3T BO3ZMOXHOCTU UCMOSb3y-
IOTCA TONbKO OAMH pa3. Ecnuv urpok, nonaBlMK Ha gaHHble MO, 3annaTtuT HYXXHYIO CYMMY U
BbIOPOCUT HEOBXOOAMMOE KONMMYECTBO OYKOB (CM. COOTBETCTBYHOLLEE MOrie A0CKM), BU3HEeC cTaHeT
ero CO6CTBEHHOCTbIO M ApYyrMe y4acTHUKK YXKe He CMOryT ero npnobpectu.
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CO30AHUE ®PAHLLUN3

Ecnun Bbl Kynunu 6M3Hec Ha CKOPOCTHOM JOPOXKE U NOBTOPHO Nonanu Ha 3To nosne, To Mo-
KeTe co3aaTh (hpaHWM3y U yBENUYUTL CBOW AEHEXHbIN NOTOK. [pn Kaxaom nonagaHum Ha
none cBoero bmaHeca MOXHO [06aBNSATL TONBLKO OAHY hpaHLLKN3Y.
Ecnu Bbl nonanu Ha none ceoero 6usHeca n xoTuTe Co3aaTh hpaHLM3y, CAenanTe creayo-
wee:
1) BHecute B baHK yKka3aHHy0 Ha JOCKe CyMMY;
2) noctaBbTe Ha 3TO none eue oauH cBoi xeToH PAOOM c yxe CTOSLWMUM XETOHOM (Mru
CTOMKOW XETOHOB);
3) nony4uTe yKasaHHyo Ha JOCKE CYMMY OEHEXHOro NnoToka;
4) BHecuTe Ha3BaHWe (ppaHLIn3bl U yKaXuUTe CyMMYy AEHEXHOro MoToKa OT Hee B KOMOHKe
«Hoebin goxon B eHb JEHEXHOIO NMOTOKAY.
Ecnu Bbl cHOBa nonagete Ha TO Xe norne, ToO CMOXeTe co3aaTh ele oaHy dpaHwuay. [ns
3TOrO HY>XHO NMOBTOPUTL ONMUCAHHYIO BbILLE NpoLeaypy U NOCTaBUTL eLLe OOUH XXETOH PSA0M C
APYrMMW BaWMMK (OULLIKAMMU.

Ecnu urpok nonan Ha none ¢ ¢ppaHLWM30M APYroro Mrpoka
Kaxxabil Urpok, nonasLUUiA Ha None ¢ paHLLIM30M APYroro Urpoka, MOXEeT KyMuTb Y Hero aToTt
HusHec BMecTe ¢ hpaHLLIM30iA. [Na 3TOro HOBLIN MNOKyNaTenb A0MKeH 3annaruTb:

3a 6usHec

1) cymMy, yKasaHHyt0 Ha UrpoBOv AOCKe
nnoc

2) CyMMY, yKa3aHHYyI Ha [JOCKe X KONMYEeCTBO XETOHOB BnaaeHus GU3HeCOM B CTOMKe
nnoc

3a dpaHwnzy

3) CyMMYy, yKasaHHY Ha UrpoBOI JOCKe
MoC

4) cymMmy, yKasaHHYyH0 Ha UrPOBOWM JOCKE X KONUYECTBO KETOHOB (DpaHLLUN3bI B CTOMKE

Urpok moxeT nokynatb 6usHec Tonsko BMECTE ¢ dopaHLwmson (dhpaHwmsamu). Mo otaens-
HOCTU OHW HEe NPOoaAaTCs.

[pumep. Ecnn Ha none « ABTOpeMOHTHas MacTtepckasy» co3fiaHa 1 dopaHLum3a, TO Ha HEM [JOMKHbI
CTOATbL PAAOM 2 XeTOHa: OAUH — KaK 3HaK NepBOHAYarnbHOM MOKYMKW, a APYron — Kak
3HaK ppaHLumn3bl. Ecnn gpyron nrpok nonagaet Ha A4aHHOE Mosie 1 Xo4eT NpuobpecTn aTy
mMacTepckyto, oH nnatut Bnagensuy $150 000 (cymma, ykazaHHasi Ha UrPOBOM [0OCKe) U
$150 000 x 1 »eToH BnageHuss 6usHecom, To ectb $300 000 3a 6usHec. Kpome Toro, oH
nnatut $150 000 (cymma, ykazaHHast Ha urposoii gocke) u $150 000 x 1 keToH dpaHLLn-
3bl, To ecTb $300 000 3a cppaHwwmndy. ObLias cToMMocTb GraHeca 1 ppaHLLN3bl COCTaBUT
$600 000. HoBbI Bnagenew, GyneTt nonyyatb yka3aHHYH Ha AOCKE CYMMY [EHEXHOro
noToka Kak oT 6usHeca, Tak 1 oT dpaHLLM3bl, To ecTb $6000 x 2 = $12 000.

MpegployLwimn Bnagenew, CTMpaeT cCo CBOEN UrpoBoW KapTOYK1 Ha3BaHue 3Toro 6usHeca,
hpaHLWn3bl 1 NoNyYaemble OT HUX AEHEXHbIE MOTOKMW.

NPUMEYAHUE. «HegpmsaHas cOenka e Poccuu», «Kynume 3omomol pyOHUK», «PeknamHoe
a2eHmemeo KyxoHHou rocyobl», «IPO komnaHuu peknamHbix rpooyKmose» u
«IPO 6uomexHu4eckol komnaHuu» HE MOIYT 6bimb ucrionb3o6aHb! Oris co3da-
HUS (hpaHwua.

[pu co3daHuu ppaHwu3 Ha CKOPOCMHOU OOPOXKKe 8ce BU3HECKI, COCMOAU4UE U3 HECKOIILKUX 0bb-
ekmos (Hanpumep, 3 Maza3duHa), paccmampusaromcsi Kak 00UH GU3HEC.
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MEUYTDI

MonapaHue Ha none MeuTtbl gpyroro urpoka. Tak xe kak B urpe CASHFLOW® 101, npu nonaaa-
HUKM Ha none MeuTbl Apyroro Urpoka Bbl CTaBUTE Ha HETO OOWMH U3 CBOMX XKETOHOB. [1py 3TOM Bbl He
nokynaete 4yxxyto MeuTy 1 He cTaHOBUTECH ee BnagernbLeM. Ho Korga urpok, BbibpaBLunin AaHHyo
MeuTy, Nony4YnT BO3MOXHOCTb €€ KynuTb, eMy NPUAETCS 3annaTtuTb ee CTOMMOCTb, YKa3aHHYo Ha
WUIrPOBOW JOCKE, U €LLe TaKyl Xe CYMMY, YMHOXEHHYI0 Ha KONMMYECTBO CTOSLLMX HA MOMe YyXux
YKETOHOB.

Mpumep. B Hayane urpbl ydacTHUK A BblOpan MeuTy «loHKM Ha axTax» (MocTaBwuil Ha Hee CBOW
Cblp). 3aTem Ha 37O Nore nonanu Aea APYrnx Urpoka u OCTaBuUvM Ha HEM CBOW XXETOHbI.
Tenepb Ha none «OHKM Ha siXTax» CTOAT 2 )eToHa. B peaynbraTte, korga urpok A nonaget
Ha norne ceoet MeuTbl, emy npuaeTtcsa 3annatute 3a Hee $150 000 (cymma, ykazaHHas Ha
urposon gocke) + $150 000 x 2 xeToHa, To ecTb Bcero $450 000.

MeuTbl, He BbIGpaHHbLIE UFPOKaMK B Havane urpbl. MeyTsl, He BbIGpaHHbIE UTPOKaMKU B CAMOM
Havane, NoKynawTCsi TONbKO OAWH pa3. Mocne Toro kak Takyto MeuTy KynuT KTO-TO U3 y4aCTHUKOB
1 NOCTaBUT Ha Hee CBOW XXEeTOH, OHa byaeT cuMTaTbes NpogaHHow. MonagaHve Apyrux UrpokoB Ha
none KynneHHon MeyTbl He ByaeT 3HaYUTb HUYETO.
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CJIOBAPb TEPMWUHOB

ABoiiHoN onuunoH (CTPaAAn) — KOHTPAKT, B 0GMEH Ha NpemMuio NPeaoCTaBnsoLWLMiA NpaBo KynnTb
“nn npoAatk LieHHble Bymaru no MKCMpoBaHHON LieHe B ONpeaeneHHbIi MOMEHT [0 onpeaeneH-
HOM AaTbl He3aBMCMMO OT konebaHui kypca. Mo3BonseT uasnekaTs NPUBLINL HE3aBUCUMO OT Ha-
npaeneHus TpeHaa.

ﬂonrocpquaﬂ obnuraumus — obnurauus co CPOKOM noratueHus, npesblllaroLLLM HECKOMbKO NeT.

Apo6neHune akuui (CNauT) — onepauus, Npy KOTOPON KOMMAHWS yBENMYMBAET KONMYECTBO Bbi-
MyLLEHHbIX €t0 aKLuui, a LieHy Kaxaoi akLmn yMeHbLUaeT NpornopLmMoHansHO KoadduumeHTy apob-
neHus. 3TO NPOMCXOAUT, Koraa MPMa-3MUTEHT XOYET CHU3UTL LieHy aKuUMWii U, Kak criefcTaue,
COKOHOMUTbL Ha BbINnare AMBUAEHOOB.

UHBeCTUUMOHHBIN NopTdenb — COBOKYMHOCTb NPUHAANEXALLMX BKIaAYnKy MHBECTULMN.

UnoTe4HbIN MHBECTULIMOHHBLIN TPACT — aHarnor B3anMHOro hoHaa, KOTOPbI 3aHUMAETCS! TOSb-
KO HEOBWKUMOCTbIO.

Kopotkas npoaaxa (KopoTkas no3vumusa) — npogaxa MHBECTOPOM aKLUiA, B3ATbIX B3aiMbl y 6po-
kepa nop 06a3aTenbCTBO BEPHYTh B OyAyLLEM Takoe e KONMMYECTBO TaKuX e LIEHHbIX Oymar. Pas-
HUUa mexady LEeHOW npodaxu M LeHon obpaTHOW NOKYMKM CoCTaBnsieT npubbinb vnu yObITOK.
HaHHas cTpaTervsa n3BecTHa Takke Kak urpa Ha NoHWKeHue.

ObmeH HeABMXMMOCTU — UHBECTULIMOHHAs CTpaTerusl, No3BonsloLLas Bnajenbly npoaaTh He-
ABWKMMOCTb, CTOUMOCTb KOTOPOW BO3POCNa, U Ha BblpyYEHHbIe AeHbrM NpUobpecTn HeaBMKU-
MOCTb BOSIbLUErO pasmepa U HeCKorNbKo 0GBLEKTOB C GOrbLUIENH CyMMapHON CTOMMOCTbIO.

OnunoH — KOHTPaKT, B 06MeH Ha NpemMuio NPeAoCTaBNAOLWMIA BriafenbLy NpaBo Ha MOKyMKy Umu
npoaaxy Gupxxesoro ToBapa, BasoTbl UMK LIeHHbLIX Bymar B (hMKcMpoBaHHOM obbeme 10 onpene-
NeHHOWN AaTbl MO OrOBOPEHHOW LIEHE.

OnuMoH Ha HeABMXMMOCTL — KOHTPaKT, B OGMEH Ha MpemMuio NpeaoCTaBNsIoLWMA BNaaenbLy
NPaBo Ha MOKYTKY HEABMXMMOCTY MO (PUKCUPOBaHHOM LieHe A0 onpeaeneHHoi AaThbl.

OnuuoH Ha NokynKy (KOnn) — KOHTPakT, B OBMEH Ha MPeMuio NpeaoCTaBNSIOLLMIA BnagenbLy
npaBoO Ha MOKYMKy akuuMi B (PUKCMPOBAHHOM oGbeme OO0 onpeaeneHHon AaTtbl no OroBOpPEHHOM
ueHe. [lepxarenb 0XXnaaert, 4To K 3TOW AaTte Kypc akLuil MOBbICUTCS.

OnuuoH Ha npoaaxy (NyT) — KOHTPaKT, B OGMeH Ha NpemMuio NPeaoCTaBnSOLLMIA BnagenbLy
NpaBo Ha NpoAaxy akumi B rkcMpoBaHHOM o6beme [0 onpedeneHHOW AaThbl MO OrOBOPEHHON
LeHe. [lepxaTenb OXuaaerT, YTo K 3TOM AaTte KypcC akumin MOHU3UTCS.

MpupocT kanuTana — NpubbINb, NONyYeHHas OT UHBECTULMNA.

I'Ipop,a)Ka nocrne nuueHus npaesa COGCTBEHHOCTU — npogaxa KyFIJ'IeHHOﬁ B KpeauT HeOBUXXu-
MOCTU B Clny4ae HapyLueHusA 00a3aTenbCTB Mo UMNOoTEKE.

Cron-npukas — npuka3 6pokepy Npou3BOAMTL MOKYMKY UK NPOAAXyY B Cryyasx, Koraa LeHa ao-
CTUTHET onpeaerneHHoro ypoBHsi (CTon-uUeHbl). Mpu aTom cTon-npukasbl He BCeraa UCNOMHSATCS Mo
CTon-uUeHe.

TpacToBkI (hoHA NepecTpaxoBaHUA — KOMMAHWS, 3aHUMAIOLLASCS Pa3aeneHnemM PpUckoB CTpa-
XOBbIX KOMMNaHUI B Criy4ae KatacTpoUYeCKMX NoTepsb.

REIT, cm. UnoTeyHbI MHBECTULMOHHBLIN TpacT.
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YBaxaemble Urpoku!

Bnarogapum Bac 3a TO, 4TO CTPEMUTECHL MOBbLICUTL YPOBEHb CBOEN (PMHAHCOBOW rpamMoT-
HOCTMW.

CASHFLOW® 202 siBnsieTcst nepBoi obyyatoLLein Urpoit, Liernb KOTOPO — HayuuTb Bac Mony-
YyaTb NPUOLINL B YCNOBUAX NafatoLLero pbiHKa.

Mow 6oraTbii nana rosopun: «[enaTb AeHbr1, Koraa pbIHOK HAXOAUTCA Ha NoabeMe, MOXeT
KaxabIi MHBeCTop. A BOT 3apabaTbiBaTbh Ha NagaloLeM PbiHKE CMOCODOEH TONMbKO TEXHUYECKUA
MHBeCTOp. A NagaeT OH, Kak NpaBurio, HAMHOro BbICTpee, YeM NOgHUMAaETCS».

Wrpa CASHFLOW® 101 3HakoMuT Bac ¢ ocHoBaMu chnmHaHcoBoW rpamoTHocTn. OcBouB ee,
Bbl MOMMETE, KakK HY>XHO COCTaBNnATb (PMHAHCOBLIN OTYET, HayYUTECh YNpaBisATb CBOMMMU AeHbra-
MU TakK, KaK 310 genatoT boratble noan, No3HaKoOMUTECh C OCHOBHbIMU NpaBunaMm ynpasneHus
cobCTBEHHbIM B13HECOM, a TaKkkKe C 3aKoHaMn byHAaMEHTanbHOro MHBECTUPOBAHMS.

Urpa CASHFLOW® 202 HayyuT Bac yMeHbLLATb PUCKU U NOBbILWIATL JOXOAHOCTb MHBECTULIUIA
He3aBMCUMO OT B3METOB M NafeHun pbiHka. Bbl ocBouTe Heobxoanmble KBanuguUUMpoBaHHOMY
WHBECTOPY CTpaTeruu, Takve Kak KopoTKas npogaka, OfnuMoH Ha Mpogadky, OMUMOH Ha MOKYMKY,
ABOVHOM onuMoH. PsaoBble BKNaa4Mky Ha3biBaloOT UX CTPAXOBKOW OT PUCKA, @ OMbITHbIE MHBECTO-
pbl — cpeacTBamu 3almTbl oT pucka. Ob6blYHbIE BKNAAYMKM CHUTAKOT MHBECTULMOHHYIO AeATenb-
HOCTb PUCKOBaHHOWN, MOCKONbKY AENCTBYIOT 6e3 cTpaxoBku. PasdymeeTtcs, oHM He cagaTcs 3a pyrib
He3acTpaxoBaHHOW MalUVHbl U HE OTKa3blBatOTCA OT MEAULMHCKOM CTPaxoBKuU, HO B chepe nHBe-
CTMPOBaHMA 4acTo 3abbIBalOT O HEOBXOAUMOCTM 06€30MacuTb CBOW BITOXKEHUS.

[MpodeccroHanbl e CTpaxyloT CBOU UHBECTULIMM U AenatoT AeHbIN Kak Ha B3neTax, Tak U Ha
nageHusx pbiHka. PerynapHo urpas B CASHFLOW® 202, Bbl ToXXe Hay4yuTechb 3aliuiiaTtbh CBOU
BMOXEHUS OT BHE3aMHOro M3MeHeHUs1 CUTyaumMm Ha pbiHKE U nony4vaTb NpubbInb, Korga gpyrve
HecyT ybbITku. Kak roBopuT YoppeH baddeTt, «cambivi nydwimii cnocob genatb AeHbri — He Te-
PATb UX».

PasymeeTtcs, urppl CASHFLOW® He MoryT rapaHTMpoBaTh BaM ycrexa B pearnlbHOM Mupe
NHBECTMPOBaHMS. Ho, NoBbILWAs C NX NOMOLLbI0 YPOBEHb CBOEr0 MacTepCTBa M UCMONb3ys Urpy-
LUeYHble IeHbIN, Bbl CMOXETE NOMNyYnUTb YeTKoe NpeacTaBneHne o hyHaameHTanbHOM U TeXHUYe-
CKOM uHBecTMpoBaHMn. OgHaKo caMmoe rnaBHOE 3aKmnioyaeTcsl B TOM, YTO, KOr4a pbIHOK YCTPEMUT-
Cs1 BHU3, Bbl, Byay4n K 3TOMY rOTOBbI, CTAHETE AENCTBOBATL YBEPEHHO, Nonarasicb Ha CO6CTBEHHbIE
cunbl. NpuynHa Ballen yBepeHHOCTU B cebe ByaeT 3aknioyaTbCs B MOHUMaHUU PbIHOYHBIX Mexa-
HU3MOB, UHBECTULMOHHbLIX MHCTPYMEHTOB U CTpaTeruii.

Wrpaite B CASHFLOW® 202 kak MOXHO 4alle v oBfnajeBanTe HaBblkaMy TEXHUYECKOro
NHBECTUPOBaHUS, YTOObI 3aTEM MPUMEHNUTL BCE CBOM YMEHUS B pearnbHOW XMU3HWU. [N 0oCBOEHUS
3TUX HaBbIKOB NOTPeOyeTCs BpeEMS, TEM HE MeHee Nydlle YYUTbCS U OblTb FOTOBbIM K U3MEHEHMU-
SIM Ha pblHKE, YeM XUTb B CTpaxe nepea rpaayLler 3KOHOMUYeckon katactpodon. Urpbl
CASHFLOW® 101 n 202 obecneyat 6a30BbIi ypoBEHb (hMHAHCOBOro obpasoBaHus, Heobxoau-
MbIA ANS TOro, 4ToObl CTaTb HACTOSAWMM npodeccruoHanomMm B cepe MHBECTUPOBaHUA — Gora-
TbIM U YBEPEHHbIM.

Ewe pa3 cnacubo!

© 2012 CASHFLOW?® Technologies, Inc. This edition published by arrangement with Rich Dad Operating
R l C H \' D A D Company, LLC. HactonbHasi urpa CASHFLOW® 3awimiieHa nateHtamu 5826878, 6032957 v 6106300.
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